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Why Do So Many Dealers and 
Collectors Consign or Sell to Smythe? 


Top Dollar Paid on Direct Purchases. Record Breaking 
Auction Prices. Competitive Auction Commissions Rates. 
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1-time 

1-Year 

1/4 Page 

$ 12.00 

$42.50 
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18.00 

65.00 
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30.00 

95.00 

Inside Front or 
Back Cover 

35.00 

120.00 

Outside Back 
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45.00 

140.00 


All advertising copy must be typed or 
camera-ready. Send ads in c/o the maga¬ 
zine editor. Make all checks payable to 
Virginia Numismatic Association. The 
deadline for all copy is the 20 th of the 
month preceding month of issue ( e.g ., 
March 20 th for the April/Spring issue). No 
ads will be accepted from minors without 
their parents’ consent. All ads must have 
numismatic significance. Unusual copy 
requirements may be billed extra. If in 
doubt, write for details. 

The Virginia Numismatic Association 
has on file the names and addresses of its 
advertisers. Any complaints or requests 
for information regarding advertisers 
should be referred to The Virginia Nu¬ 
mismatic Association. The right to edit 
copy, to require payment in advance, 
and to decline any payment in advance 
is specifically reserved. 

Signed letters to the Editor are invited 
from VN A members. Please include your 
name and address. Letters will be printed 
if space permits. 
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Show Schedule 

Mar 11-13 Baltimore, Baltimore Winter Coin & Currency Convention. 
Baltimore Convention Center, Hall A&B. Baltimore, MD 

April 17 Annapolis Coin and Currency Shows, Knights of Columbus 
Hall 2590 Solomon's Island Road (Route 2), Edgewater, MD 

April 21-24 Annapolis, Early American Coppers Annual Convention , 
Radisson Annapolis, MD 

April 30-May 1 Capital City Coin & Currency Show, Holiday Inn Cen¬ 
tral 3207 North Boulevard (1-64 east, exit 78), Richmond, VA 

September 10-11 Annandale, The Virginia Numismatic Association 
Annual Convention and Show, Northern Virginia Community College, 

Annandale, VA 

for updates, see the VNA website: http://www.freewebs.com/vna/ 

<$£ VNA Membership/Renewal Application ] 

Check one: O $10.00/lndividual O $ 1 0.00/Club O $15.00/Family I 
O $2.00/Junior (under 17) O $150.00/Lifetime 
O $25.00/Three Years O $37.50/Three Year Family 
(Please Print) | 

Name___ 

E-mail __ 

Street or PO. Box_ I 

City, State, Zip__ 

(Your address information is kept confidential) | 

Send to: Carl Ostiguy 

PO. Box 92 I 

Savage, MD 20763 I 

Please pay your dues promptly! We offer regular, club and family 
membership discounts for paying for three years vice one. Regular 
and Club members paying for three years pay $25.00, a saving of 
$5.00. A three year family membership is $37.50, a saving of $7.50. I 
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Virginia Numismatic Association 
Officers and Directors 


President (Director): Clay Everhart 

PO Box 2831, Reston, VA 20190 email: ccdeverh@aol.com 


1 st Vice-president: Red Henry 

PO Box 160, Gore, VA 22637 redhenry@visualink.com 


Editor and 2 nd Vice-president: Bill Eckberg 

PO Box 19079, Alexandria, VA 22320 email: halfcent@mac.com 


Treasurer (Director): John Koebert (703) 435-0357 

PO Box 2966, Reston, VA 20195 email: johnnyck@starpower.net 


Secretary: Carl Ostiguy 

PO Box 92, Savage, MD 20763 email: ceocoins@comcast.net 


Webmaster: Darrell Tyler 

P.O. Box 3332, Richmond, VA 23228 email: darrell.tyler@us.army.mil 


Director (Immediate Past Pres.): Steven K. Ellsworth (703) 802-0252 

PO Box 498, Clifton, VA 20124 email: buttemut@buttemut.org 


Director: Guy Clark (757)622-3474 

PO Box 6151, Norfolk, VA 23508-6151 


Director: Hong Liu 
(address not availble) 
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President's Letter 


By Clay Everhart 

Welcome to this issue of the VNA’s maga¬ 
zine, The Virginia Numismatist. I hope you are 
finding all the coins or paper money that you 
want this year. 

Some good news: this year’s show will be 
back at the Northern Virginia Community Col- 
lege in Annandale, VA. It’s right on Route 236, the Little River Turnpike. The dates 
will be the weekend of September 10th and 11th. I’d like to thank Paul Singleton 
for practically camping out at the college this year in order to get our dates. He also 
might soon have the school locked in for the next two years too, although nothing is 
final and we’re happy to listen to any other ideas. I’ve received feedback about the 
show at Lynchburg last year, “it was great for collectors in that neck of the woods, 
but it was not too profitable for some of the dealers.” Since I am not a dealer, and 
I heard these same sentiments from more than one dealer, I will have to defer to 
their opinion. (Personally, I don’t think I’d make a good dealer because I couldn’t 
bring myself to part with any of my really good coins, and nobody wants to buy 
bad ones!) 

Over the years I’ve been lucky enough to find or “cherry” a few rare coins, 
but for every un-attributed coin that turned out to be rare, I’ve probably bought 25 
clunkers! 

I haven’t been using Ebay a lot lately, as my coin 
collecting money is at a standstill right now. I try to 
not even look at the coins that interest me, because 
I know if I saw a good deal, I would just “have” to 
go for it. But recently, before my self-imposed ban, 

I saw an S-155 that interested me. As I hope you can 
see from the picture, it is in terrible shape, perhaps 
an appropriate grade would be VG7 sharpness netted 
down to a G4 because of the corrosion all over it. 

But the reason it interested me was because it 
had die breaks all over the reverse. And I never have seen an S-155 with reverse 
die breaks. After receiving the coin, I checked Penny Whimsy and the new Breen 
Encyclopedia and there were no similar reverse die breaks mentioned. There were 
references to some clash marks, buckling and even one light crack from the right 
top of “N” to above “E” in ONE. My example has breaks through the fraction, 
through “U” of United, through “A” of America and elsewhere. So if you are an 
early date collector of large cents and you have this variety, please let me know if 
yours has any die breaks on the reverse. I’d like to know if there are others, or if 
perhaps mine aren’t even die breaks. I guess they could be something else. 

Well, thank you -1 hope to see you at the show! 


S-155 reverse 
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Editor's Corner - (Biff tEc&berg 

Greetings, fellow Virginia numismatists. I am happy to present the first issue of 
our 41 st volume. We have a very nice article about one of the preeminent African- 
American-owned national banks, written by Darrell Tyler, our VNA webmastei. 
We also have a fairly wide-ranging interview with Virginia dealer, John Feigen- 
baum, president of David Lawrence Rare Coins. DLRC has moved into the auction 
business in a very big way, so far producing three major coin auctions featuring a 
number of significant rarities (including one of the “official” top-ten U.S. coins), 
anchored by “The Richmond collection”. Given his company’s big change in busi¬ 
ness plan, your editor thought it would be interesting to the membership to find out 
the how and the why of it. 

In the coin world, there is important numismatic news afoot (puns intended, of 
course). The mainstream press has been abuzz for the past few days about the rern- 
troduction of a “buffalo nickel” - in this case not the Fraser design of 1913-1938, 
but a modified Jefferson motif that was released two days ago as this is written. We 
all hope that the introduction of new designs that we have seen through the state 
quarters and now the nickels will continue and will continue to interest more people 
in our fascinating hobby. 

Closer to home, I am very happy to inform the membership that this year’s VNA 
show is now confirmed at Northern Virginia Community College in Annandale for 
the weekend of September 10 ,h and 11*. We will also soon have a contract for the 
following two years. It is not the same week as Lancaster this year- we hope you 
can make it. We realize that no weekend is good for everyone and we apologize in 
advance to those who will not be able to attend. A good refreshment/lunch stand is 
expected. A big thanks goes to Paul Singleton and Darren Coker for getting it done. 
More information will follow. 

Though it won’t be in Virginia, the 2005 Annual Meeting of Early American 
Coppers will be close by, at the Annapolis Radisson from April 21 st -24 th . The show 
is open to the public from start to finish. While many of the dealers who will be in 
the bourse specialize in early copper, that will by no means be the only material 
available for sale. Non-members may participate in all events other than voting at 
the Annual Meeting on Sunday morning and bidding in the private Sale on Saturday 
night. Many early copper collectors, including the VNA President, Past-President, 
1 st and 2 nd Vice Presidents, Secretary and Treasurer are EAC members, so come to 
the show and see a lot of your friends. 

Once again, The Virginia Numismatist needs articles about coins, paper money, 
tokens or exonumia. Many readers like to see articles that are personal and tell us 
something about why you like to collect what you collect. Research articles about 
the more scholarly aspects of coins are also welcome. Remember, this is YOUR 
journal. We can’t continue to publish unless YOU contribute. 

Please tell tell your fellow Virginia numismatists something about your collect¬ 
ing interests and about yourself. The deadline for the Spring issue will be sometime 
around the end of April. 
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A Conversation with John Feigenbaum 
of David Lawrence Rare Coins 

John Feigenbaum is the President of David Lawrence Rare 
Coins (DLRC). His father, David Lawrence Feigenbaum, 
passed away in 2002 after a long battle with Lou Gherig's 
disease. Since his father’s passing, Mr. Feigenbaum has 
taken the company to a new position in the coin business 
by developing a strong auction department. Its first three 
auctions have been anchored by “The Richmond collec¬ 
tion”, a very advanced cabinet that was put together with 
a great deal of help from DLRC. Your editor interviewed 
Mr. Feigenbaum by email. 

John Feigenbaum 

Virginia Numismatist: First, what was the motivation for this big jump? Was this 
something your father wanted to do, or was it your dream? 

John Feigenbaum: My father and I always felt that having the ability to hold live auc¬ 
tions was a key component to being the ultimate, full service coin dealer. It was not 
our goal to make the shift from retailer to auctioneer in total, however, we believed 
that adding the ability to sell great collections at auction was critical if we wanted to 
handle the sale of the largest collections. We never had a formal time line for starting 
the auction company, however the perfect series of events occurred when the NY 
Invitational invited us to hold an auction in conjunction with the show. We quickly 
agreed. Soon thereafter, I spoke with one of my best customers and explained my 
rationale. Without intentionally doing so I helped him make up his mind that the 
timing and situation were well suited for him and he entrusted us to sell his mag¬ 
nificent collection. 

VN: What were some of the logistical issues in gearing up, and what kinds of 
unexpected problems arose? 

JF: Logistically speaking, the biggest challenges were on the technology side. We 
hand-coded the entire software interface on both the internal and external portions of 
our web site and client management system to handle online auctions, as well as what 
was needed for the live event. I couldn’t have done it without my ace IT Director, 
Greg Bradley, and his assistant Doug Hill. It was a Herculean task to say the least. 
Of course, it was a tremendous amount of work for our accounting and numismatic 
departments, as well, but we somehow pulled it off. I have a great staff. 

VN: Also, you have had a number of major rarities in the first 3 sales: 1894 S 
dime in PF66, 1885 Trade dollar, finest known 1817/4 half, etc. How does one 
manage to attract such prominent coins to one s first auctions? 

JF. Honesty, integrity and longevity are the foundations of our company. My father 
always told me that if treated people honestly and respectfully (whether it was a 



6 



$10 or $1 million coin), the business would always benefit in the long term. That’s 
always been our approach and people trust us. Of course, the Richmond Collection 
contains many rarities but we were able to secure the finest known examples of the 
1817/4 half dollar and the 1849-C Open Wreath $ 1 gold as additional consignments. 
The consignors of these coins were very happy with the way they were treated from 
start to finish. 

We never had a formal time line for starting the auction company, however the perfect 
series of events occurred when the NY Invitational invited us to hold an auction in 
conjunction with the show. 

VN: Since you weren’t doing auctions at the time, how did this request came 
about? 

JF: I am a partner in the NY show and, in its earliest stages of planning (3-4 years 
ago) I told my partner (Bob Brueggeman) that I liked the idea of DLRC having an 
auction with the show. It was part of our vision for the show as a whole (i.e., show 
and auctions together). 

Logistically speaking, the biggest challenges were on the technology side. We hand- 
coded the entire software interface on both the internal and external portions of our 
web site and client management system to handle online auctions, as well as what 
was needed for the live event. 

VN: Now that you have done it two or three times, what has been the most chal¬ 
lenging aspect of running a major auction? 

JF: Easy. Getting good — I mean, GREAT, coins to sell! 

VN: Let s talk a little about the new Internet Auctions. How do you decide what 
coins to put into an internet auction? Are they generally consignments or stock 
items? 

JF: Both. Generally, the majority of coins are DLRC-owned, but as we grow the 
auctions and gain confidence in our ability to generate high prices realized, we are 
encouraging more clients to consign. 

VN: Your weekly online auctions feature slabbed coins. Why did you decide to 
include only slabbed coins? 

JF: My father and 1 decided over a decade ago (I think) to not sell any “raw” coins 
because we wanted our operation to be as efficient as possible. Also, we forecasted 
all the major industry growth to trend towards slabs, as it has. 

VN: Your internet auctions are very well presented. I have been particularly im¬ 
pressed with the photography. It is sharp and clear much better than what most 
of the other auction companies are doing. I would think that auctioning slabbed 
coins on the internet would be a very low overhead process. What did you expect 
of these auctions, and how have they done? 
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: At first the web auction software was created as an ongoing test for the Richmond 
uctions. Now, it appears that they are successful enough to continue on. They attract 
an additional group of coin buyers. Some people like to buy coins outright; others 
prefer to bid competitively. 

VN: I would like to pick up the thread about slabs for a moment. In the early days 
the idea was that slabbed coins would be market-graded such that the grade = 
price, and therefore, they would trade sight-unseen as commodities. To a limited 
extent they do, in that at major shows you can often get them from dealers at or 
near Greysheet prices. However, coins are inherently different from other things 
sold as commodities. Grading has so far resisted all attempts at precision/stan- 
ardization. People crack coins out all the time in hopes of getting a better grade, 
and that is to be expected in my opinion of something that depends so much on 
esthetics, which are inherently impossible to quantify. Values for multiple examples 
of the same variety in identical grades from the same major service in the same 
auction can differ dramatically. 1 have seen variations of a factor of 2 or more 

for MS65 RED 1909-S VDBs. What does this say about the current slab market 
and the the precision of grading? 

JF: Grading is an art form. In theory, I don’t like the fact that coins can be upgraded 
once they are holdered, but that is the nature of the business and customers/collec¬ 
tors have accepted this reality. In some cases, they really like the added variable. 
Now that the services are going to grade currency, it will be interesting to see if the 
elimination of “crack out” affects their business model. You can’t resubmit currency 
because the serial # ties it to the grade permanently. 

VN: I am certainly not a professional grader, but I often see coins in slabs that 
make me scratch my head over how they got THAT grade. How consistent do 
you think PCGS and NGC really are? 

JF: All I can say is... Buy the coin...not the holder. 

VN: I agree, completely. Recent years have seen the appearance of new things to 
look for in 20th century coins: e.g., Full Step Jefferson nickels; Full Split Bands 
Mercury dimes; Full Head Liberty Standing quarters; Full Bell Line Franklin 
halves, Cameo Proofs, RPMs and DDs, etc. These have become veiy popular. 
Do you think they are passing fancies, or do they represent genuinely differently- 
valued materials? After all, there are other things that could be considered, like 
the shield rivets on a Liberty Standing quarter or a Full Split Tail or Full Shoulder 
on a Buffalo nickel. Do you think more and more of these niches will develop? 
Are they the wave of the future? 

JF: I think the newly-created varieties like Full Torch (Bands?) Roosevelts may not 
take, but certainly FH quarters and FB dimes are very important (as are FS nickels). 
Cameos on proofs are relevant but not worth major premiums in my opinion. One 
has to be careful to make sure the market wants the variety. That said, I have seen 
no major push for full shoulder Buffalos, etc. 
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VN: What grade ranges of silver 20th century coins do you think that a collec¬ 
tor/investor who does not have unlimited means would be wise to collect? 


JF: I always like mint state coins in MS63-64 grades. MS65+ on the type 
coins, if one is inclined. I am far more interested in nice, eye appealing coins, than 
the grade on the label. 



VN: Back to the new auction. The Stack 1894-S dime is a truly magnificent coin: 
the finest known of one of the 
most famous rarities of the 
U.S. series. I am sure that it 
must be a thrill to handle a thing 
like that, and you are selling it 
for the second time, with the 
expectation that it will sell for 
over a million dollars. With the 
history of your father’s exper¬ 
tise in Barber Dimes, this must 
be a particular thrill. Can you 
describe your reaction to being 
able to sell it again? 

JF: The Daggett/Lawrence 1894- 
0 . ii . ,t t John with the extremely valuable (and well 

S dime just resold at the January ls 0 

Heritage sale for $1,025,000 to P rotected) Stack 1894 ' S dime 

Legend Numismatics so that has the distinction of being the first $1M+ dime. This 

coin will hopefully realize between $1.3 and $1.6 million as it is truly the king of all 

dimes, and a top-10 coin in all US numismatics. It is bittersweet for me to sell this 

coin again as every time I handle an 1894-S it reminds me of my father and how 

much I miss him. He enjoyed these coins at a level that I will never achieve. 


VN: I have never been a big fan of Charles Barber’s designs, but I think the silver 
designs are more attractive than his nickels, and the motif works very well on the 
dime. Do you agree that it works best on the small coin? 


JF: I tend to agree with most people that the Barbers were not the most attractive designs 
and my father embraced them almost for that reason. That is, collectors flocked to 
other series and left the Barbers orphaned. You could say he was the biggest champion 
of Barber coinage ever. For me, my task is to carry the torch my father lit. 
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The Rise And Fall Of Douglass National Bank 

Darrell Tyler 

Former Slave, Abolitionist, Statesman, Advisor to two 
Presidents, Editor, Bank President, U. S. Marshal and financial 
institution namesake. Needless to say Frederick Douglass’ 
life was a path of purpose through this nation’s most trying 
time; from the time of his birth in February of 1818 to the 
time of his resignation as consul-general to Haiti in 1891 
and even until his death in February of 1895. Mr. Douglass 
witnessed the demoralizing acts of slavery, a nation’s brother 
against brother war, victory - emancipation - and the adop¬ 
tion of the Fifteenth Amendment granting blacks the right to 
vote, to the retaliation of the South through Jim Crow. It is 
no wonder this name honors many programs, grants, awards 
and even institutions. 

One institution in particu¬ 
lar is the Douglass National 
Bank (DNB), of Chicago, Ill. 

It is this country’s first black 
owned and operated federal 
bank. It was founded in June 
of 1921 by African American 
millionaire tycoon Anthony 
Overton [b. 1865], who in 
this own right, was another 
prolific Black Republican, 

Financier and American. It 

stood at 32 nd and State Street. The 
bank was granted charter # 12227, 
and issued National Bank Notes with 
that Charter number. Charges were 
later made that DNB on November 
22,1922 was insolvent and that there 
was a plan to divert the assets of the 
institution for the promotion of Mr. 

Overton’s real estate ventures - two 
large building and apartment build¬ 
ing projects in Chicago’s south side. 

Another charge was that officials of 
DNB obtained a national bank charter 
through fraudulent representation 

Anthony Overton Arthur J. Wilson 





Douglass National Bank 



Frederick Douglass 
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Douglass National Bank Note with the signatures of Wilson and Overton 

to the controller of currency. Hoyne, Barnhart, McKay and Neimeyer filed this suit 
on behalf of P. W. Travers, a disgruntled shareholder, following an investigation by 
Keystone National Detective Agency and Maj. A. E. Patterson. 


In June 1927 the NAACP awarded Anthony Overton the Spingam Medal foi 
successfully obtaining official permission from the state of New York to conduct 
insurance business in that state by passing that state s imposed tests. 


Chicago’s first Black CPA, Arthur J. Wilson was also chief cashier for the DNB 
from 1923 until its failure in 1932. At its height the Douglass National Bank was 
one of, if not, the largest Negro banks of its time. 


In 1932, like many others, the Bank closed with $400,000 deposit liabilities and 
only $250,000 cash on hand, stating that the bank was solvent, however further op¬ 
erations would be impossible because of steady withdrawals. The Douglass National 
Bank officially locked its doors on May 23 rd of that year. 
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VNA MEMBER CLUBS 


fl 0S^ DRI o COI ^ CLU ?- Meet$ 3t 8:00 pm 0n 3rd Wed nesdays at the Lee Center, 

703 4^ ms° 7 n r f^fnndna P.O.Box 1233, Alexandria,Va 22314 Phone number 
iii J-4JD-()357 , C ontact : John Koehprt ___ 

BLUE RIDGE COIN CLUB. Meets on last Tuesday, at 6:00 pm to eat and 7:00 for 
meeting and auction, at Aunt Sarah’s Pancake House, 1615 Emmet St. N, Charlottesville 
-Va. For information: Do i m Seal PO Ro X 598 Cmzet VA 22222 _’ 

EARLY AMERICAN COPPERS. Regional meetings held at many major coin shows 
Cl ub information Rod Burress , 9743 Leacrest. Cincinnat i. OH 45?is 

LYNCHBURG COIN CLUB. Meets at 7 pm on 3rd Monday at Scarlett’s Gallery, 1026 
S40 in Fori? < \/A n ?4^si’ Lynchburg ’ VA ' For informat ion contact Ron Waddell, PO Box 

MONTICELLO COIN CLUB. Meets on 2nd Thursday at 6:00 for dinner and 7 00 
meeting at Aunt Sarah s Pancake House, 1615 Emmet St. N, Charlottesville, Va. Infor- 
m at i on . Mont i ce l lo Coin Club , 30 1 East M arket St Charlotfewiiif va 22902 _ 

Dent DIX Com.ysSi?e IN V CI R UB: at 7:00 .P m on 3rd Tuesdays at the Volunteer Fire 

Collin S vOi!. VA ? 4 n 7 s ^ mformatlon wnte to Piedmont Coin Club, P.O. Box 418, 

RAPPAHANNOCK AREA COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays in 
thebanquet room of Shoney"s Restaurant, 2213 Plank Road (Route 3), Fredericksburg 

virerph^ f T| at |! 0n V ‘ Slt the webslte at http://webracceteer.homestead.com or email 
merehaf@ade l phia . net or wri tee to RACC\ PO Box 744 Milford va 99 s 14 _ 

RICHMOND COIN CLUB. Richmond Coin Club. Meets at 6:00 PM on the 1 st Tuesday 
ot each month at Romas Italian restaurant, 8131 Staples Mill Rd. Richmond, VA. Annual 
membership $5. POC: Darrell Tyler P.O. Box 3332, Richmond, VA23228. 804-873-0556 
Website: WWW.freewehs . com/richmonHpf! __ 

706S E W^° IN ft L p B ‘ M , eetS , f 7:00 . pm on 2nd Mondays at the Roanoke Main Library, 
RH S Da?iv^L VA 74 nR"° ke ’^ F ° r lnform atlon contact Emmett Yonce, 2040 Roanoke 

SHENANDOAH VALLEY COIN CLUB. Meets at 7:30 pm on 2nd Mondays at the 
Mary Switzer Bldg Woodrow Wilson Rehab. Ctr., Fishersville, Va. For information 
c o n tact Doug Seal. P.O. Box 598 . Crozet VA 99999___ 

TIDEWATER COIN CLUB. Meets on 2nd Wednesdays at the VFW Hall 4809 Bartee 
St. next to Toys-R-Us at Military Circle, Norfolk, Va. For information contact Malcolm 
Gutterman. PO. Box 1145, Norfolk VA 74Ym ___ ™ 

V^ PTOWBUIACOiN CLUB. Meets on 3rd Mondays at 7:30 pm at Sammy 

Vp d CC C U S 0 S Wen H |° US n 2 1 8 W ' M ^ CUry Blvd ’ in Ha mpton. For information write to 
Y FCC„ 140 Well esley Dr Newport Ntaws. VA 23M6 _ 

R t EN P°r STAI \ IP & COIN CLUB. Meets at 7:00 pm on 2nd Wednesdays at 
Warrenton Professional Center, 493 Blackwell Rd., Warrenton, Va. For information 
con tact Tonv Tnpi at rS4Q-> 347-9717 _’_ 

WASHINGTON NUMISMATIC SOCIETY. Meets on 3rd Tuesdays at the Washington 
Congregational Church 3526 Mass. Av. NW, Washington, D.C. For information write 
to Len Harsel. Box 2301. Spring field VA 22152 
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Announcement 

It has been some time since any obsolete Money Store ads have been de¬ 
leted. If you have an ad in the Money Store that has run for more than two 
years and you want it to continue, please contact the Editor. Contact informa¬ 
tion is inside the front cover. 



NEWLY PUBLISHED 

THE SOUTHERN CROSS OF HONOR: 

Historical Notes and Trial List of Varieties 

- 60 pages : 5 M x 8” : paper covers : over 175 B&W images 

- detailed, illustrated history of the Southern Cross of Honor 

- 14 varieties cataloged with enlarged illustrations 

- 7 reproduction Crosses illustrated and discussed 

- Certificates of Eligibility: the 4 types illustrated 
Auction Report; Recipients of 1 st Crosses in Athens and Atlanta; More 

- $20.00 + $1.50 Postage (Dealer Inquiries Invited) - 
Peter Bertram, PO Box 451421, Atlanta, GA31145-1421 
peterbatl@aol. com 
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Huy - bell - Trade - Appraise 

Acropolis Coins 

495 High Street 

open Morgantown, WV 26505 

Phone (304) 296-2931 
Open 10 am - 5 pm Monday - Saturday 


#LM 3368 


K.V. “Gus” 
Seremetis 


THE SENTRY BOX 

World Coins 
Box 6112 

Virginia Beach, VA 23456 

Chris Maniscalco 
(757) 721-5331 


LIBERTY COINS 

Authorized PCGS and NGC Dealer 
Ronald J. Mirr 

8503 Patterson Avenue, Suite 8 
Richmond, Virginia 23229 
(804) 741-8143 



Always Buying All U.S. Coins 

Collections and Paper Money 

And Estates 


Doug 


P.O. Box 598 
Crozet, VA 22932 


’s Coins 

Buy - Sell - Trade 
and Appraisals 



Phone 

(804) 823-8096 
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Annapolis Coin and Currency Shows 

Knights of Columbus Hall 
2590 Solomon’s Island Road (Route 2) 

Edgewater, Maryland 21037 

April 17, 2005 September 25, 2005 November 27, 2005 

Open 9:00 a.m. to 4:30 p.m. 

Free Parking and Free Admission 
Snack Bar 

Sponsored by: 

Carl Earl Ostiguy 

CEO COINS CURRENCY and TREASURES 
P.O.Box 92, Savage, MD 20763 
phone 410-379-5646 cell phone 443-623-7025 
E-Mail ceocoins@comcast.net 

Hosted BY: 

The Colonial Coin Club of Annapolis 
www. coinshows. com/edgewater_ccc. html 


Central Virginia Coin 

Treasures Through Time 


Rare Coins • Paper Money • Stamps 
Coins For the Collector & Investor 
Coin and Estate Jewelry 
Honesty • Integrity • Value 
Collections Appraised/Purchased 
Over 30 years Experience 


On the Historic Downtown Mall 
Charlottesville, VA 22902 
Open Tuesday - Saturday 
434-979-9172 
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VIRGINIA OBSOLETE PAPER MONEY 

Edited by Richard H. Jones & Keith E. Littlefield 
Published by the Virginia Numismatic Association 

500 Page catalog lists all known Va. notes from 1770 to 1880 except 
Colonial & National Bank Notes; 2000 illustrations. 
Hardbound @ $55.00; Unbound @ $49.00 (inch tax and shipping) 

Send orders and requests for information to: 

Virginia Numismatic Association 

Attn: Keith Littlefield 
3902 Rose Lane 
Annandale, VA 22003 


MODERN COIN 


212 E. Grace, Richmond, Va. 

Store Hours: 9 AM - 5 PM Monday-Friday 
10 AM-3 PM Saturday 

We buy U.S. Coins, Gold, Silver and Currency 

(804) 643-0965 
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Andy Skrcibcilak 


Alynne Skrabalak 


ANGEL DEE 9 S 

COINS AND COLLECTIBLES ® 

P.O. Box 5234, Woodbridge, VA 22194 
Phone/Fax: (703) 580-6969, daily 10 AM-10 PM, EST 

Authorized Members/Dealers: 

PNG, PCGS and NGC 

Members of ANA and many regional organizations 
Buy/Sell/Trade US Small Cents through Nickels 


Imperial Coins 

(804) 740-6481 

U.S. & FOREIGN 

• COINS 

• PAPER MONEY 



PN.G. 


PROFESSIONAL 

APPRAISALS 


MEMBER OF AMERICAN 
NUMISMATIC ASSOC. SINCE 1954 
AMERICAN NUMISMATIC SOC. 
VIRGINIA NUMISMATIC ASSOC. 
INTERNATIONAL BANKNOTE SOC. 
ROYAL NUMISMATIC SOC. 


GERALD A. SCHMIDT 
8801 PATTERSON AVE., RICHMOND, VA., 23229 
Established 1970 
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BUYING AND SELLING 
US AND COLONIAL CURRENCY 

• Continental and Colonial Currency 
• Fractional Currency 

• Confederate Currency 

• Large Size Type Notes 

• Small Size Type Notes 

FREE comprehensive currency price list available upon request. 
Your WANT LIST will receive my personal attention. 
Professional APPRAISALS performed with discretion and expedience. 
AUCTION REPRESENTATION services provided at competitive rates - 
I attend most major currency auctions and treat all of my customers with 
ardent professionalism. 

JAMES POLIS 

4501 Connecticut Avenue, N.W. Suite 306 
Washington, D.C. 20008 
(202)363 - 6650 
jpolis7935@aol.com 
Member: PCDA, SPMC, FCCB, ANA 



MERCURY NUMISMATICS 

Appraisal/Investments 

JOEL P. CHERRY 
Life Member ANA, VNA 

Post Office Box 301, Merrifield, VA22116 
(703) 876-9450 
www.mercurycoin.com 
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PUBLIC AUCTIONS 
ALAN BLAIR 

WE SPECIALIZE IN STAMPS OF ALL KINDS, BUT 
MOST AUCTIONS ALSO CONTAIN SOME COINS 
AND/OR CURRENCY. WRITE OR CALL FOR YOUR 
FREE CATALOGUE OF OUR NEXT SALE. 

5407 LAKESIDE AVE. 

RICHMOND, VA. 23228 
TELEPHONE & FAX: 804-266-3071 
800-689-5602 


Carl Earl Ostiguy 

Dealer in Coins,Currency and Treasures 
All Materials Kept in Bank Vaults 
Buying & selling coins,currency and treasures 
Appraisals and Auctions 
By Appointment Only 
Historic Savage Mill 
P.O.Box 92, Savage, Maryland 20763 

ceocoins@comcast.net 

410-379-5646 
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THE MONEY STORE 

WANTED: Officially named Purple Hearts from WWII or earlier. Paying: Army ($75+), 
Air Corps ($ 100+), Navy ($250+), Marine Corps ($300+), Coast Guard ($400+). Charles 
Pfeiffer, 1401 Druid Road, Maitland, FL 32751 

ALL OBSOLETE and CSA notes wanted, especially Va., W. Va., NC, and DC. Also 
need National Banknotes. Thank-you. David Roberts, PO Box 592, Colonial Heights, 
Va. 23834. ph. (804) 383-3532_ 

WANTED: Foreign and ancient coins. Chris Maniscalco, P.O. Box 6112, Virginia Beach, 
VA 23456, or phone (757) 721-5331.___ 

WANTED: North Carolina Trade tokens. Please write with description and price. Mike 
Capen, P.O. Box 1947, Mechanicsville, VA23116 

WANTED: Pocahontas Note for my personal collection. Jim Moler, 25450 Selma Rd., 
Jetersville, VA 23083, jcmoler@tds.net or (804) 561-2666. 

WANTED: Tokens that include the words 3 & 9 or 5 & 10 cents store. Arlie Slabaugh, 
1025 Crozer Lane, Springfield, PA 19064 

WANTED: Your Civil War, Hard Times, Merchant, or Good For token Collection, also 
National Banknotes. Will Travel to purchase major collections. Stuart Jones, P.O. Box 
118, Belair, MD21014, ph. (410) 893-9783_ 

WANTED: Stocks, Bonds & fancy old letterheads you don’t know what to do with. Send 
photocopy or sample for offer. Will answer all requests. Bob Schell, 6804 Jeremiah Ct., 
Fairfax, VA 22039._ 

FOR SALE: Confederate, US Notes, Obsolete from all states, Civil War Fractional Cur¬ 
rency, National Currency, World, and Coins of all Types. D.A. Damron, 603 D Street, 
South Charleston, WV 25303, (304) 744-3711._ 

WANTED: Contemporary (to the Civil War) counterfeit Confederate notes for my per¬ 
sonal collection. Please describe and price. Ned Lea, 8704 Kings Mill Place, Raleigh, 
NC 27615_____ 

1947-1978 issues of The Numismatist , all tidily bound, $100. David Consolvo, 
historiccoins@firstva.com, (434) 293-4371. 

DO YOU COLLECT WEB NOTES? or other US currency? Send a lg. SASE & re¬ 
ceive a “FREE” currency price list. Happy Collecting! Barry Ciociola, P.O. Box 71646, 
Durham, NC 27722-1646_ 

WANTED: Virginia National Banknotes, especially Bassett, Big Stone Gap, Chatham, 
Danville, Ferrum, Lexington, Martinsville, Rocky Mount, Salem ana Stuart. ibecker(2>henrv. 
kl2.va.us or (276) 634-4710. VNA LM93, ANA LM5273_ 

SALE: Send $5 and SASE. Receive three different Barber dimes. Send $10 and receive 
seven different. All clear dates. Robert Walter, 3121 Sunset Ave., Richmond, VA 23221 

WANTED: All foreign paper money, scrip & notgeld + US MPC & CSA notes. Daryl 
C. Spelbring, P.O. Box 633, Vienna, VA 22183, (703) 938-7267_ 

WANTED: Chopmarked coins - foreign or U.S. Milityary currency and related items. 
Ron Waddell, PO Box 840, Forest, VA 24551 email: Ronwl935@cs.com. 

VNA MEMBERS: Send your free MONEY STORE ad (up to 30 words) to 
BillEckberg, P.O. Box 19079, Alexandria, VA 22320. 
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BtmOtNUT 

BUILDER & SELLER 
OF GREAT COIN COLLECTIONS 

(We buy it all...discreetly) 

SPECIALIST IN 

EARLY AMERICAN COPPER COINS 

(Over 4,000 Large Cents in stock) 



For Dealers: Simply the Best... Table & Case Covers: 

Table Covers: Nylon Cordura Fabric, Double-Interlocking Zippers 
Electric Blue or Money Green, $110 (includes shipping) 

Case Covers: Nylon Cordura Fabric, Double-Interlocking Zippers 

Fits all Standard Cases, Black, $43 (includes shipping) 


COLONEL STEVEN K. ELLSWORTH 

P.O. BOX 498 

CLIFTON, VIRGINIA 20124-0498 
(703)802-0252 FAX (703) 830-9176 

Website: www.buttemut.org 
Email: buttemut@buttemut.org 









Think all coin dealers are the same? 

When the time comes to sell your collection, 
deal with a name you can trust. 

A family business in operation since 1979, we’ve spent the last 25 
years building a reputation of honesty and integrity in the coin busi¬ 
ness. Whether you are selling one coin or your entire collection, we 
offer a wide variety of options to help you maximize the value of 
your coins and currency. 

In the past 12 months, we’ve sold over $20 million of certified U.S. coins and cur¬ 
rency and we have buyers for yours! We will make a very quick offer with immedi¬ 
ate payment. 

Contact DI.RC Vice President, Win Callender, today at 1.800.776.0560 (xlOl) to 
discuss your collection. He, or one of our four staff numismatists, will help you 
make this important decision. 




David L 


Win Callender. 

Ike Prwidenl of Hurrmmaiiu 


David Lawrence Rare Coins 

Toll Free 800.776.0560 

Local 757.491.1060 * Fax 757.491.1064 
P.0. Box 9174 * Virginia Beach. VA 23450 

Email: info®davidlawrence.com 

visit us online at www.davidlawrence.coni 


-A, 


VIRGINIA NUMISMATIC ASSOCIATION 
12afc'f c/o Clay Everhart 

PO Box 2831, Reston, VA 20190 

ADDRESS SERVICE REQUESTED 
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A Nearly Unique Token from a Nearly 
Forgotten Virginia Military Base 


Inside- 


Collecting Bust Halves 
Personal Reminiscences 

and more- 
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Why Do So Many Dealers and 
Collectors Consign or Sell to Smythe? 


Top Dollar Paid on Direct Purchases. Record Breaking 
Auction Prices. Competitive Auction Commissions Rates. 
Friendly, Personalized Service. Impeccable References. 
Expert Staff of Nationally-Recognized Specialists. 
Thoroughly Researched & Beautifully Illustrated 
Catalogues. Generous Cash Advances, Flexible Terms. 

Stephen Goldsmith (Stocks, Bonds, U.S. Coins) 

Scott Lindquist (U.S. Small Size, Nationals) 

Martin Gengerke (U.S. Large Size, Fractionals) 

Tom Tesoriero (Ancient & Foreign Coins) 

Diana Herzog (Autographs) 

Jay Erlichman (U.S. Coins) 

Andy Lustig (U.S. Coins) 

Robert Litzenberger (Autographs) 
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2 Rector Street, 12th Floor, New York, NY 10006-1844 
TEL: 212-943-1880 TOLL FREE: 800-622-1880 FAX: 212-312-6370 

EMAIL: info@smytheonIine.com WEBSITE: smytheonline.com 






























ADVERTISING RATES 


Size 

l-time 

1-Year 

1/4 Page 

$ 12.00 

$42.50 

1/2 Page 

18.00 

65.00 

Full Page 

30.00 

95.00 

Inside Front or 
Back Cover 

35.00 

120.00 

Outside Back 
Cover 

45.00 

140.00 


All advertising copy must be typed or 
camera-ready. Send ads in c/o the maga¬ 
zine editor. Make all checks payable to 
Virginia Numismatic Association. The 
deadline for all copy is the 20 th of the 
month preceding month of issue ( e.g ., 
March 20 th for the April/Spring issue). No 
ads will be accepted from minors without 
their parents’ consent. All ads must have 
numismatic significance. Unusual copy 
requirements may be billed extra. If in 
doubt, write for details. 

The Virginia Numismatic Association 
has on file the names and addresses of its 
advertisers. Any complaints or requests 
for information regarding advertisers 
should be referred to The Virginia Nu¬ 
mismatic Association. The right to edit 
copy, to require payment in advance, 
and to decline any payment in advance 
is specifically reserved. 

Signed letters to the Editor are invited 
from VN A members. Please include your 
name and address. Letters will be printed 
if space permits. 



VOLUME 41, No. 2 
Spring, 2005 


THE VIRGINIA NUMISMATIST, 
the official publication of the Virginia 
Numismatic Association, is published 
four times per year. It is mailed from 
Hampton, Virginia, at the 3 rd Class Rate 
and cannot be forwarded, so be sure to 
send in your changes of address. 

Article submissions are welcomed. 
Send mail relating to the magazine to 
the editor. 

Send correspondence about mem¬ 
bership, address changes, etc., to Carl 
Ostiguy, PO Box 92, Savage, MD 
20763. 


http://www.freewebs.com/vna/ 


IN THIS ISSUE 

Show Schedule.2 
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List of Officers and Directors.3 

VNA Show Announcement.4 

President's Letter.5 

Editor's Corner..8 

Rare and Unusual Virginia Military 
Token. Elvin Miller. .6 

How the Bug Bit Me Again After 

25 Years. Alec Pandaleon .11 

Bust Halves. John Scyphers .13 

VNA Clubs.17 

Money Store.24 
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Show Schedule 

June 25-26: Raleigh Coin Club, Kerr Scott Bldg., State Fairgrounds, 

Raleigh, NC 

Aug 6-7: No. Virginia Coin Club, Vienna Community Center, 120 Cherry 

St., Vienna, VA 

Aug 12-14: Baltimore Coin & Currency Convention, Baltimore Con¬ 
vention Center, Halls A & B, Baltimore, MD 

September 10-11 Annandale, The Virginia Numismatic Association 
Annual Convention and Show, Northern Virginia Community College, 

Annandale, VA 

for updates, see the VNA website: http://www.freewebs.com/vna/ 




VNA Membership/Renewal Application 


Check one: O $10.00/lndividual O $10.00/Club O $15.00/Family 


O $2.00/Junior (under 17) O $150.00/Lifetime 
O $25.00/Three Years O $37.50/Three Year Family 


(Please Print) 

Name_ 

E-mail _ 

Street or P.O. Box_ 

City, State, Zip_ 

(Your address information is kept confidential) 
Send to: Carl Ostiguy 


P.O. Box 92 
Savage, MD 20763 


Please pay your dues promptly! We offer regular, club and family 
membership discounts for paying for three years vice one. Regular 
and Club members paying for three years pay $25.00, a saving of 
$5.00. A three year family membership is $37.50, a saving of $7.50. 











Virginia Numismatic Association 
Officers and Directors 


President (Director): Clay Everhart 

PO Box 2831, Reston, VA 20190 email: ccdeverh@aol.com 


1 st Vice-president: Red Henry 

PO Box 160, Gore, VA 22637 redhenry@visualink.com 


Editor and 2 nd Vice-president: Bill Eckberg 

PO Box 19079, Alexandria, VA 22320 email: halfcent@mac.com 


Treasurer (Director): John Koebert (703) 435-0357 

PO Box 2966, Reston, VA 20195 email: johnnyck@starpower.net 


Secretary: Carl Ostiguy 

PO Box 92, Savage, MD 20763 email: ceocoins@comcast.net 

Webmaster: Darrell Tyler 

P.O. Box 3332, Richmond, VA 23228 email: darrell.tyler@us.army.mil 



Director (Immediate Past Pres.): Steven K. Ellsworth (703) 802-0252 

PO Box 498, Clifton, VA 20124 email: buttemut@buttemut.org 

Director: Guy Clark (757) 622-3474 

PO Box 6151, Norfolk, VA 23508-6151 

Director: Hong Liu (540)949-0042 

(address not availble) 
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Free Admission 
Free Parking 
Door Prizes 


Saturday: 10 am - 6 pm 
Sunday: 10 am -4 pm 



100 Dealer Tables - Buying - Selling - Trading 

United States Coins and Paper Money 
Ancient and Modem World coins 
Gold, Silver, Copper, Platinum and Bidlion 
Obsolete and World Bank Notes 
Medals, Tokens and Memorabilia 


Northern Virginia Community College 

Ernst Community Cultural Center 

8333 Little River Turnpike (Capital Beltway Exit 52 West) Annandale, Virginia 

VNA Bourse Chairman 

PO Box 498, Clifton, VA 20124 - phone (703) 802-0252 
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President's Letter 



By Clay Everhart V 

When Did We Get So Sharp? 

I’m lucky enough to have obtained a couple | 
coins from the Homer K. Downing sale of 1952. 

sale * 

from Charles Davis 1 a few years ago. As many 
early copper buffs know, Mr. Downing’s superb 

large cent collection was sold as part of the 1952 ANA Sale at the Hotel Statler in 
New York City. It was termed “The Big Penny Session.” His coins consisted of lots 
1570 to 2139, and the auction was held on Monday Evening, August 18, 1952. 

Mr. Downing acquired his collection in a relatively short period of time - from 
about 1941 until his untimely death in 1951. But during those ten years he amassed 
a collection beyond belief. The ANA catalog proclaimed that his collection con¬ 


sisted of “numerous finest knowns” and 
lacked “only eight varieties of the 301 
collectible” early date large cents known 
at that time. 


1952 



Recently, I was going through the 
Downing catalog and 1 noticed something 
funny. I found that most of the coins were 
given one grade only. It was curiously 
refreshing to learn the grades assigned to 
my coins way back when, without today’s 
“sharpness EF-40, net grade VG8.” (How¬ 
ever, I found that a few varieties did have 
a grade listed for both the obverse and the 
reverse, i.e., the S-l description:”Obverse 
VF-30, Reverse EF-40.”) 


CONVENTION SALE 
CATALOG 



AUGUST 16TH, 18TH, 19TH, 21ST 


HOTEL STATLER 


NEW YORK CITY, N. Y. 


So I began to wonder, when did the 
practice of sharpness grading become so 


The Homer Downing Catalog popular with coin dealers and auctions? 


Since it was not a common practice during the 1952 Downing sale, I decided to start 
looking at other old auction catalogs that I have purchased over the years. I don’t 
know about you, but I like to purchase catalogs - especially when they have one or 
more of my coins listed in them. Historical provenance is almost as important to me 
as the coin itself. I love little brown, dog-eared coin flips that proclaim “Sheldon, 
Pascal, 1952 Downing ANA Sale Lot 1792, Bland, CVM, Reynolds.” (I should be 

1 Renowned literature expert Charles Davis can be found with his numerous books 
and auction catalogs at most major coin shows or at Numislit@aol.com. 
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The S-164 was Full mint state 65. The 


m so lucky!) 

Unfortunately, 1 don’t have any cata- 
! logs older than the 1952 Downing catalog, 
1 but in the 54 th New Netherlands catalog of 
I 1960, I did find some quotes from earlier 
j days. About this auction’s S-2 Chain Cent, 
I lot 1335, the author wrote “From B. Max 
K Mehl many years ago [described this coin 
| as] ‘Ex. Fine, rich handing.” About their 
I S-3 and their S-6 (lot 1336 & lot 1338), he 
quoted Thomas L. Elder, stating each coin 
I was “Ex. F.” So apparently that generation 
| was not into the “Sharpness MS70, Net 
I FI2” club either. 

td Next, I checked into my copy of Louis 

Helfenstein’s auction catalog of August 14, 
1964. This catalog continued on the same 
path. Each coin had only one grade and it 
was in bold print. For instance, lot 14, the 
S-151, was described simply as Gem Unc. 
S-187? MS-60. 



But in the New Netherlands auction, 
billed as “An important collection of Su¬ 
perb early Large Cents” held in November 
1973,1 found that the idea of sharpness vs. 
net began to seep in. Lot 507, an S-191, 
stated “Very Fine-30 though the obverse 
is nearer Extremely Fine-40 in sharpness.” 
But on the whole, at this time, it is still 
more common to see only terms such as 
“About Uncirculated-50,” with no other 
grade reported. 

By the 1980’s, the tendency to state a 
coin’s sharpness seemed to be permanently 
entrenched in the world of early copper. 
In the famous Jack Robinson collection 
of January 1989 2 , sharpness is quoted in 
many entries. For instance lot295, his S-295 
states “Fine 15 overall but with sharpness 


Pub'ik Auction Sitlc 

.fafmt tub .■*.< at tit BarJjy •! 

LOUIS HELFENSTEIN 

Collection of 

LARGE CENTS 

SsUbv 

LESTER MERKIN 

vVfaJac» Arrrtrt CKaP Xr* 22 A' 7 


2 If you need convincing that the Jack H. Robinson Collection of 1/89 is important, 
have you ever noticed that it’s still what copper dealer extraordinaire Doug Bird 
uses at his table to look up all of his large cents? 
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The Downing/Everhart SI48 

of Very Fine 30.” Or lot 209, Jack’s S-l 14 declares “Very good 10 with the sharp¬ 
ness of Very Fine 25.” His S-96 is graded Good 4 with, sharpness ofVGlO. Hmmm. 
No comment. However, in the Robinson catalog, there are still some examples with 
just one grade. 

In the February 1998 Wes Rasmussen auction catalog, I took at look at the Ger¬ 
ald Maas collection as it had a lot of early date large cents. By this point in history, 
pretty much every coin has the sharpness proudly proclaimed; usually in bold print. 
Lot 986, an S218: Very Good 7. Sharpness Very Good 8. Same exact grading with 
the S-l44. (Come on now, can that small a difference in sharpness really be notice¬ 
able? But that’s another issue.) No matter which page I looked at, I found things like 
“Very good 7, Sharpness Fine 12.” Most recently, in the Superior 5/2005 Pre-Long 
Beach’s John Pijewski sale, the sharpness practice rages on. i.e., lot 1323, an S-l54, 
VG10, Sharpness Near FI5. 

I will leave it up to you the reader to decide if this is a good or a bad thing. 
Perhaps some people enjoy knowing how sharp their coins may be. Personally, I 
think I would rather return to the old way of doing things. Just give me one grade 
please. I think I can figure out the sharpness myself. I understand the need to “net 
down” a coin due to rim dings and porosity. I’m all for that, especially when I’m the 
buyer! But I really don’t need someone to tell me that my EF-40 S-l 19 really has 
the sharpness of AU-50. 

In addition, I also wonder why we never see a net grade higher than the sharpness. 
Doesn’t it stand to reason that sometimes a coin might not be very sharp, but its overall 
appearance might be so choice that its net could be higher than how sharp it is? 

But that, too, is another issue. I really wrote this because I thought it might be 
interesting to do a little research and find out just when we started all this sharpness 
brouhaha. Considering the idea of leaving the sharpness to the collector was just an 
afterthought, although one in which I do concur. 
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References: 

1952 ANA Convention catalog, Homer K. Downing, August 16-21, 1952, Hotel 
Statler, New York, NY 

54 th New Netherlands Coin Company catalog, April 22-23, 1960, Hotel New Wes tin, 
New York, NY 

Louis Helfensteins Auction catalog, August 14, 1964; Barclay Hotel, New York, 
NY 

New Netherlands Coin Company catalog, Important collection of Superb early Large 
Cents; November 14-15, 1973, Biltmore Hotel, New York, NY 
Superior s Jack H. Robinson Collection of Large Cents and Half Cents, January 
29-30, 1989, 

Superior s Wes Rasmussen Collection Catalog, February 8-10, 1998; the Dr Gerald 
Maas Collection 

Superior i s Pre-Long Beach John Pijewski Sale of May 29-31, 2005 


Editor’s Corner - (Biff ‘Ectzferg 

Greetings fellow Virginia numismatists. It has been a cool, damp winter and early 
spring, but as I write this, summer seems to have smacked us with a vengeance. I 
write this in dim light in my living room, trying to help my air conditioner keep 
ahead of the stifling heat. I have just begun to hear thunder outside from some 
“popup thunderstorms” that are building outside. I guess Mother Nature is trying to 
remind us that summer is, as the poet says, icumin in... 

The most important news in this issue is the official announcement of the next 
VNA show, to be held September 10-11 at the Ernst Center at Nothern Virginia 
Community College (NOVA), Annandale, VA. We had been having our shows at 
NOVA for the past several years, but last year were unable to secure the facility for 
the requested dates. The show was postponed and then at the last minute was held 
in Lynchburg, with minimal fanfare. I am happy to tell you that we have our former 
venue back. We also have gotten the announcement out a little earlier this time so 
members have time to plan. Any of you who would like to put up an educational 
display at the show should contact John Koebert, whose contact information is on 
page 2.1 expect that the summer issue will have more details and will be out in early 
August to help your planning further. 

This shapes up to be a good issue. We are sending out 24 pages, instead of our 
usual 20. This means more articles and a longer than usual Presiden’ts letter. We 
present three different articles this time. The first is by Elvin Miller, describing 
a very rare Virginia military token from Fort Stuart, which was a base for some 
African-American troops in the segregated Army of WW I. The second is by Alec 
Pandaleon. Alec describes how he got back into coin collecting after an absence of 
25 years. Your editor can relate to what Alec says, and I'm sure that many of you can 
as well. Last but by no means least, John Scyphers has produced a very interesting 
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and readable description of how he recommends that one collect Capped Bust Halt 
Dollars, a very popular series for a devoted group of specialists as well as more 
casual collectors and generalists. 

Last month, I received a short note from Jim Ruehrmond, with which he enclosed 
an obituatry for Virginia “Ginnie” Aldridge, which I have included with this issue. 
Ms. Aldridge served the VNA as our first and - so far - only woman President. She 
served from 1987-1989. Our sincere condolences go out to her family. 

Your editor also wishes to thank Alec Pandaleon for having nominated The Vir¬ 
ginia Numismatist for a club journal award from the American Numismatic Asso¬ 
ciation. We haven't heard from the ANA whether Alec’s nomination was successful, 
but I can assure you that the club officers and the staff of The Virginia Numismatist 
are very grateful for the nomination! It’s very, very nice to know that someone ap¬ 
preciates your work. 

Many collectors are confused about the role of price guides, like A Guide Book 
of United States Coins , the ever-popular “Red Book” or the Greysheet. Collectors 
often believe that prices in these guides are the levels at which coins actually trade. 
However, the guides are designed to reflect the prices at which coins trade hands, 
not to establish a market. The difference was driven home very strongly in recent 
months. Those of you who read the general numismatic press may be aware that 
the editor of Coin Values, a publication of Coin World , substantially raised his listed 
prices for large cents after Heritage’s Wes Rasmussen sale earlier this year. Special¬ 
ist dealers warned him that a sale like that one, with many unusually high-quality 
and extremely rare coins, was not likely to establish a new market for generic coins. 
He stuck his neck out anyway, and guess what? People wouldn’t buy other coins at 
the higher values, and he had to lower his reported prices. Always remember that 
the published values in price guides are merely guidelines. You may pay consider¬ 
ably more or less for a particular coin than what is quoted in a particular guide. A 
coin at auction is worth slightly more than the person who wants it second-most is 
willing to pay. All other coin transactions involve some kind of negotiation. 

There have been only three additions to my collection since our last issue. One of 
these is a particularly nice error half cent. It is an 1804 Cohen 13 (by far the most 
common variety as an error and otherwise). This one is double-struck over a reverse 
brockage with a backwards LF and NT on Ms. Liberty’s face. I love errors, but the 
real reason I bought this coin is its pedigree. Like our President, Clay Everhart, I 
also pay attention to pedigrees. This one is pedigreed to the Anderson-Dupont sale 
of 1954, which is a LONG time ago in half cent pedigrees. It was most recently in 
the collection of a very good friend, and it is the pedigree to my good friend that 
makes this coin most special to me. In the end, it has been the friendships that I have 
made in the field that have meant the most to me in numismatics. 

As always, we still need to hear from YOU. All of us have stories to tell, and so 
do our coins. The articles in this issue certainly prove that. Please let your coins tell 
their story in The Virginia Numismatist. 
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A Rare and Unusual Virginia Military Token 

Elvin B. Miller 


On page 311 of Paul A. Cunningham’s book “MILITARY TOKENS OF THE 
UNITED STATES ” Volume 1 is a listing of a Virginia token that I had not seen or 
heard of before. This token from Camp Stuart, Newport News, was a mystery as 1 
had no knowledge of this Camp that was less than fifty miles from my home. After 

(Virginia continued) 

Camp Stuart (Newport News) 

(Camp Stuart was a negro training camp during World War I.) 
o: CAMP STUART/ (ornament) /. POST EXCHANGE . 

r GOOD FOR / * Si * / IN TRADE (8R, 25mm) 150.00 

The listing in Cunningham's book. 

Camp Stuart, one of four camps which were built in the area in 1917 when the 
United States declared war on Germany. Camp Stuart, named for Confederate Lt. 
General J. E. B. Stuart, was located between the Small Boat Harbor and Sailor’s 
Creek, ft was America’s largest troop clearinghouse during the war with more than 
115,000 soldiers passing through its gates enroute to Europe. All four camps were 
dismantled at the war’s conclusion. 


checking around I found a copy 
of a book, “NEWPORTNEWS: A 
CENTENNIAL HISTORY writ¬ 
ten by John Quarstein and Parke 
Rouse, Jr. From this book I got the 
following information. 



Also, there is mention in the book of the deadly influenza epidemic of 1918 which 
was believed to have arrived on a tramp steamer with a sick crew docked at Newport 
News in mid-August 1918. It spread quickly and in October more than 5,000 cases 
were reported and caskets of flu 
victims from Camp Stuart were 
carried by the truckload daily for 
shipment home. 


After the Armistice, a por¬ 
tion of Camp Stuart was con¬ 
verted to the Old Dominion 
Golf Course. 


As World War 2 escalated, 
the Horace E. Dodge Boat and 


The Camp Stuart Token 


Plane Corp. built some 2.600 small craft on a 100-acre waterfront portion of the old 
Camp Stuart site. Stuart Gardens, an emergency housing project in 1940, 980 units, 
was built on another portion on old Camp Stuart. 


A few months ago, a token collector from another state sent a list of Virginia tokens 
that he had for trade. On this list there was (expletive deleted) a Camp Stuart token. 
After sending him a list of the tokens that I had from his state we made a trade far 
about ten tokens of which the Camp Stuart piece was one. 


I have now contacted the collector who has the reported piece in the Cunningham 
book and he states that his piece and the one that I have are the only two that he has 
seen or heard of. 
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How the Bug Bit Me Again Twenty-Five Years Later !!! 

Alec Pandaleon 

As a young numismatist at the age of 10,1 used to go through my father’s pocket 
change every evening when he came home from New York City to my boyhood 
home in Westchester County, New York. At that time in the mid-1960’s you could 
still find Mercury Dimes, Buffalo Nickels, and early Wheat Cents aplenty. My only 
major purchase in those days was a set of twenty-five Liberty Nickels for the lofty 
sum of $30, that was about a month’s worth of profit from my paper route. Later on, 
during my first year of college I sold the whole collection so as to have some “walking 
around money” during weekends at some of Virginia’s best women’s colleges. 

It would be another 25 years before I returned to numismatics and let me tell 
you, the thrill and excitement of collecting returned with the same passion and fun 
that I had remembered. In my younger days, I was strictly a specie man. I wanted 
something with some bullion value underlying the numismatic value. Upon my 
return to the hobby, it became quite apparent that the quality and condition of hard 
currency which I appreciated was well beyond my budget. Lo and behold, to my 
shock and amazement, I discovered manna from heaven in the form of obsolete and 
national bank notes. For a guy who majored in history this was like discovering the 
motherlode at Sutler’s Creek. 

Since that time four years ago, I have developed a collecting interest in just six 
banks, four of which are in Southern Albemarle County. The obsolete banks are 
Bank of Howardsville and Bank of Scottsville. The nationals are Esmont National 
Bank and Scottsville National Bank. Now let me say that my feet are firmly planted 
on the ground; 

I fully appreciate that I will be old, gray, and stooped by the time I ever complete 
a full set of Esmont notes. As well, acquiring examples of the Free Bank issues of 
Howardsville and Scottsville will be no walk in the park either. The fun of it is in 
the hunt - the search for the history surrounding these institutions and their notes. 
Did you know that the Virginia State Library is rich will the historical records dating 
back to the founding of the Commonwealth. You can get microfilm through inter- 
library loans and review the actual applications for charter submitted to the General 
Assembly throughout the 1830’s. Banks were required to file quarterly reports in 
Richmond as to their financial condition and it is interesting to watch the insolvency 
factor increase as banks were required to purchase more and more Confederate debt. 
As for researching Esmont and Scottsville national banks, it is remarkably easy to get 
your hands on their records through the National Archives. Since the banks or their 
successors may still exist you will need to get written permission from the Comp¬ 
troller of the Currency to have their records released. They very quickly respond to 
numismatic research requests. 

Aside from my growing collection of banknotes, my prized possession was ac¬ 
quired about 2 years ago when I was able to purchase the bank ledger book issued 
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to Nelson County Sheriff D.A. Wilt on October 29, 1857.1 sure did sweat out its 
safe arrival through the mail. I can close my eyes, smell that old ledger book and 
imagine the Bank back in business! 

1 have also had the wonderful experience of tracking down and making contact with 
the descendants of the original President and Cashier of the Bank of Howardsville. I 
hope to write articles for the VN A membership on each of these institutions in future 
issues. For those of you interested in the history of obsolete banks in Virginia, the 
“bible” of how they operated is entitled “Sixty Years of Branch Banking in Virginia ”, 
authored by George T. Starnes, and published by The MacMillan Company in 1931. 
To obtain a copy, speak with your local bookstore about hard-to-find and out-of-print 
specialty book dealers. I found my copy through an internet out-of-print dealer for 
a mere $45. 

A word of caution to new collectors of banknotes. Make sure you have enough 
breadth in your areas of interest so that when the trail goes cold on acquiring the 
issue of one bank you can move onto another one. Also, don’t be afraid to go to 
shows with copies of your wantlist in hand to pass out to dealers. Want to get regular 
auction catalogs from the major dealers without paying the $35 fee for each catalog? 
Start buying your collecting supplies from them, do that, and they’ll send you the 
catalogs for nothing. Find out who the specialty dealers are for your particular area 
of collecting by getting a membership list from the PCDA (Professional Currency 
Dealers Association). Most importantly, supplement your membership in the V.N.A. 
& A.N.A. with a membership in the Society of Paper Money Collectors. I belong to 
all three and you really do get your monies worth from their regular monthly/quar¬ 
terly publications. 

In closing. I hope to write future articles about the individual Virginia banks that 
interest me. If you have historical information about them or surviving examples of 
their currency please let me know. It would greatly help me in my research. 


VIRGINIA S. ALDRIDGE 

Virginia Skalak Aldridge, 83. of Colonial Heights, passed away Friday, April 
1, 2005, at the John Randolph Medical Center. Virginia wa the President of 
the VNA from 1987-1989. 

She was bom in Disputanta, Va., graduated Disputanta High School, and 
went on to graduate Smithdeal Massey Business College. Mrs Aldrididge was 
the daughter of the late Joseph James and Josephine Uhrich Skalak, and the 
widow of Samuel W. Aldridge. She was preceded in death by a son, James 
Joseph Aldridge; and a brother, Joseph William Skalak. 

She is survived by a daughter, Linda AMingloski and husband, Robert; a son, 
Arthur L. Aldridge and wife, Janeen, arid a daughter-in-law, Rose Aldridge, 
17 grandchildren; and 14 great-grandchildren. 
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Collecting Capped Bust Half Dollars 


John Scyphers 

Every serious coin collector eventually comes to that point when he lays out, for 
the first time, “real” money for a coin. In my case, that gut-wrenching experience 
came sometime in the middle 1970’s, the coin being a beautiful 1810 capped bust 
half dollar. I think the price paid was sixty dollars .... hardly a gargantuan sum 
now, but at the time considerable bucks for a young man not long out of college. 
That event started a love affair with the series that continues to this day. 

The capped bust half dollar was minted from 1807 to 1836, skipping the year 
1816 due to a fire at the Philadelphia mint. This was a period in our minting history 
when peripheral devices such as dates, stars and legends were hand punched into 
the coining dies. This procedure had the potential to create numerous varieties of a 
coin in any given year. Many collectors of early U.S. coinage collect by die variety, 
and such is the case with the capped bust half dollars. 

These coins have much to offer. They’re old. They’re big, and I like big coins. 
They’re available, found to some degree at every coin show I’ve ever attended. 
Generally, they’re affordable and thus can fit into most collecting budgets. The many 
die varieties in which they appear include a number of fascinating overdates, and, 
in spite of excellent references related to the series, remain a fertile field for study. 
Bust half dollars encompass all that’s good about the world of numismatics. 

In the past twenty five years, I’ve bought and sold a large number of capped bust 
halves. I’ve examined countless more. I’ve read much concerning the series, picked 
the brains of collectors and dealers much more knowledgeable than I, watched sales 
and auctions come and go. Out of that background follows observations which may 
be beneficial to the budding collector and perhaps the seasoned veteran as well. 

References : right off the top and as with any series of U.S. coins, education is 
power. You’ve heard the adage about buying the book before the coin, and hardly 
any other series lends itself to that wisdom as does the capped bust half dollar. The 
must-own reference is A1 Overton’s Early Half Dollar Die Varieties 1794-1836. This 
reference is at the heart of collecting capped bust half dollars and lists all known 
500 plus varieties. Bust half collectors refer to Overton die variety numbers, written 
as “0-” plus the number, when buying, selling, studying and discussing the series. 
Not becoming familiar with the series via Overton will surely leave you in the dark. 
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A new volume will set you back about fifty dollars but it’s money well spent. Any 
number of hobby supply retailers offer this book. There are other references related 
to the series, but Overton’s book is an absolute must. 

Grading, capped bust half dollars are often difficult to grade. This is due to the 
fact that the series is notoriously weakly struck, some dates more so than others. I 
remember owning a beautiful 1810,0-102, which was fully mint state with wonder¬ 
ful luster and color, yet much of the eagle’s left wing and most of the reverse motto 
were missing. Obverses of many show weak details in Liberty’s hair and frequently 
the stars are struck completely flat. Beware of XF’s and AU’s that are passed off 
as uncirculated, the wear from circulation being attributed to a weak strike. On the 
other hand, many fully uncirculated coins look no better than XF, sans the luster and 
surfaces. Experience is the best teacher here, and buying from reputable sources 
goes a long way toward avoiding over graded coins. Personally, I almost never buy 
bust half dollars which are deemed uncirculated. Not to mention the expense, I’d 
just as soon have a nice VF or XF with eye appeal and minimize the down side of 
potentially buying over graded and thus overpriced coins. 

In this era of condition mania, it seems as though no one wants a coin in grades 
less than mint state or nearly so, yet to pass up bust half dollars in the lower grades 
eliminates a great number of beautiful coins. I remember owning an 1823 specimen, 
0-110, which technically graded no better than a weak Very Fine. Yet the coin was 
absolutely gorgeous with pastel rainbow toning around the periphery, mellowing to 
light golden gray at the centers. Despite the wear, the surfaces were problem-free. 

I bought and sold the coin twice over a two year period and wish I had it back. 

I’ve learned that technical grade is less important that overall visual impact. Eye 
appeal is an important factor with any coin series, but seems particularly so with 
circulated early U.S. coinage. Many bust halves have been cleaned in one fashion or 
another, thus specimens with original surfaces are highly sought after. Don’t overlook 
lower grade coins. Be prepared to pay a premium for eye appeal and originality, no 
matter what the technical grade. 

The question always comes up as to the wisdom of buying only slabbed coins, or 
are raw coins the way to go. In my opinion, professionally graded coins are advisable 
if you intend to buy mint state coins. Circulated coins, though, are another matter. I 
never hesitate to buy unslabbed bust half dollars in the circulated grades, mainly due 
to the fact that I don’t like the slab holders nor do I want to pay a potential premium 
for the slabbing. In any case and as with any coin series, be sure to buy the coin, 
not the slab and the assigned grade thereon. 

Another grading factor related to capped bust half dollars centers around the process 
of edge lettering. Capped bust halves are also known as “lettered edge” half dollars, 
reflecting the presence of the phrase “FIFTY CENTS OR HALF A DOLLAR”, or 
some variation thereof, around the outside edge of the coin. Frequently, the result 
of the lettering process gave the coins the appearance of having rim bumps from 
circulation. A close examination of the rim should in most cases distinguish one 
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from the other. Avoid buying coins housed in holders which hinder an examination 
of the rim, as rim nicks and similar circulation damage most assuredly should figure 
into the price of the coin. 

Overdates, the bust half dollar series is replete with overdates which adds spice 
to the formation of a collection. Presently, overdates are known for fifteen out of 
the twenty-nine years that the series was minted. With a few exceptions, overdates 
are not particularly rare. Nonetheless, their popularity results in modest premiums 
for most of the dates in the series. Others, such as the 1817/13 and the 1815/12 
become expensive, especially in the higher grades. And then there’s the impossible 
1817/14, the few known specimens bringing six figures at auction. 

Many of the overdates are quite prominent and thus easy to identify, whereas 
others as less obvious. One of the strongest even in lower grades is the 1814/13. 
The underdigit “3” is quite visible under the “4”, even without magnification. Then 
there’s the 1824 “over various dates” which continues to generate debate among 
bust half students as to what those underlying digits may be. And quite a bit of faith 
must be exercised to believe in the 1822/21, many scholars claiming that this is not 
an overdate at all but simply a thicker base on the second “2” in the date. 

A brief but interesting study concerning possible mintages for the overdates was 
published in the August, 1999 issue of the CoinDealer Newsletter. In that article, 
estimates were postulated for each overdate in the series. Not surprisingly, the es¬ 
timates were in the hundreds of thousands for most dates. Don’t allow a potential 
seller to convince you that just because the coin is an overdate, huge premiums apply, 
the exceptions being those noted above. 

How to collect: there are a number of ways to assemble a meaningful collection 
of these early American coins, one of the most popular being a date set. One coin 
from each of the years of mintage, 1807-1836, is relatively easy to accomplish and 
won’t demolish your wallet. The headache of the year set is the 1815, in actuality 
an overdate, both Overton varieties being an 1815/12. The low mintage of 47,150 
pieces and the high demand make this an expensive coin, choice VF specimens bring¬ 
ing $2500 and more. Lower grade coins are still pricey, but there’s nothing wrong 
with an attractive Fine-15. Once you get past this date, the other bumps in the road 
are the 1807 and the 1820, yet common Overton varieties of both can be found for 
$200 or less. It’s downhill from here, most dates found in VF at around $60 or so 
and XF’s bringing $90-$ 150. The key here is to buy attractive, eye appealing coins 
and avoid those that have been harshly cleaned or exhibit damage. You’ll find the 
earlier dates the toughest, those in the middle 1820’s less so, and the 1830-1836 
specimens easy to come by. 

Another popular collecting direction is the “Red Book” set. This involves a con¬ 
siderable expansion of the set to include all dates and varieties listed in A Guidebook 
of United States Coins by R. S. Yeoman. Watch out, though, because the Red Book 
lists some tough varieties, including the 1817/14. But a modified version of Red 
Book varieties would nonetheless make a wonderful collection! 
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Other collecting venues include an overdate set (sans the 1817/14, of course) or 
the assembling of all Overton varieties of a particular year. I have a dealer friend 
who collects only the varieties of the 1820 half while another is partial to the 1812’s. 
The varieties of 1814 appeal to me, with the clashed dies, the 1814/13 overdate, the 
0-108 with the letter “E” cut over the letter “A” in “STATES” and other varieties 
which have a particular charm. 

If you have an unlimited amount of funds and many years of life ahead of you, you 
may want to consider venturing into that surreal world where very few have tread, 
i.e., collecting all of the known Overton varieties in this series. This would entail the 
capturing of roughly 500 coins with a value hard to estimate. Should this be your 
intent, my only advice is that you get started as soon as you possibly can! 

The capped bust half dollar is one of the few early nineteenth century series that 
can be collected with a moderate layout of funds while building a meaningful col¬ 
lection. Whatever collecting direction you choose, be prepared to get hooked on 
these coins! A good way to get started is to buy the Overton reference first, then 
invest a small amount in a coin or two. Initially, choose coins that have not been 
attributed to Overton. Then get out your magnifier, break open the book and get 
ready to experience a great deal of numismatic fun! 


NEWLY PUBLISHED 

THE SOUTHERN CROSS OF HONOR: 

Historical Notes and Trial List of Varieties 

- 60 pages : 5" x 8" : paper covers : over 175 B&W images 

- detailed, illustrated history of the Southern Cross of Honor 

- 14 varieties cataloged with enlarged illustrations 

- 7 reproduction Crosses illustrated and discussed 

- Certificates of Eligibility: the 4 types illustrated 
Auction Report; Recipients of 1st Crosses in Athens and Atlanta; More 

- $20.00 + $1.50 Postage (Dealer Inquiries Invited) - 
Peter Bertram, PO Box 451421, Atlanta, GA 31145-1421 
peterbatl@aol. com 
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VNA MEMBER CLUBS 


ALEXANDRIA COIN CLUB. Meets at 8:00 pm on 3rd Wednesdays at the Lee Center, 
1108 Jefferson St. in Alexandria. P.O.Box 1233, Alexandria,Va 22314 Phone number 
703-435-0357. Contact: John Koebert. 

BLUE RIDGE COIN CLUB. Meets on last Tuesday, at 6:00 pm to eat and 7:00 for 
meeting and auction, at Aunt Sarah’s Pancake House, 1615 Emmet St. N, Charlottesville, 
Va. For information: Doug Seal P.O. Box 598 CrozeL VA. 22932. 

EARLY AMERICAN COPPERS. Regional meetings held at many major coin shows. 
Club information: Rod Burress, 9743 Leacrest. Cincinnati. OH 45215. www.eacs.org_ 

LYNCHBURG COIN CLUB. Meets at 7 pm on 3rd Monday at Scarlett’s Gallery, 1026 
Main St. (Downtown), Lynchburg, VA. For information contact Ron Waddell, PO Box 
840. Forest. VA 24551. 

MONTICELLO COIN CLUB. Meets on 2nd Thursday at 6:00 for dinner and 7:00 
meeting, at Aunt Sarah’s Pancake House, 1615 Emmet St. N, Charlottesville, Va. Infor- 
mation: Monticello Coin Club. 301 East Market St. Charlottesville. VA. 22902.- 

PIEDMONT COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays at the Volunteer Fire 
Dept., Collinsville, Va. For information write to Piedmont Coin Club, P.O. Box 418, 
Collinsville. VA 24078. 

RAPPAHANNOCK AREA COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays in 
thebanquet room of Shoney"s Restaurant, 2213 Plank Road (Route 3), Fredericksburg, 
Va. For information visit the website at http://webracceteer.homestead.com or email 
virerehaf@adelphia.net or writee to RACC, PO Box 244, Milford, VA 22514. 

RICHMOND COIN CLUB. Richmond Coin Club. Meets at 6:00 PM on the 1st Tuesday 
of each month at Roma’s Italian restaurant, 8131 Staples Mill Rd. Richmond, VA. Annual 
membership $5. POC: Darrell Tyler P.O. Box 3332, Richmond, VA23228. 804-873-0556 
Website: www.freewebs.com/richmondcc 

SALEM COIN CLUB. Meets at 7:00 pm on 2nd Mondays at the Roanoke Main Library, 
706 S. Jefferson St., Roanoke, Va. For information contact Emmett Yonce, 2040 Roanoke 
Rd.. Daleville.VA 24083. 

SHENANDOAH VALLEY COIN CLUB. Meets at 7:30 pm on 2nd Mondays at the 
Mary Switzer Bldg., Woodrow Wilson Rehab. Ctr., Fishersville, Va. For information 
contact Doug Seal, P.O. Box 598. Crozet. VA 22932. - 

TIDEWATER COIN CLUB. Meets on 2nd Wednesdays at the VFW Hall, 4809 Bartee 
St., next to Toys-R-Us at Military Circle, Norfolk, Va. For information contact Malcolm 
Gutterman, P.O. Box 1145. Norfolk. VA 23501. - 

VIRGINIA PENINSULA COIN CLUB. Meets on 3rd Mondays at 7:30 pm at Sammy 
and Nick’s Steak House, 2718 W. Mercury Blvd., in Hampton. For information write to 
VPCC, 140 Wellesley Dr.. Newport News. VA 23606. 

WARRENTON STAMP & COIN CLUB. Meets at 7:00 pm on 2nd Wednesdays at 
Warrenton Professional Center, 493 Blackwell Rd., Warrenton, Va. For information 
contact Tony Tripi at ^540) 347-9212. --- 

WASHINGTON NUMISMATIC SOCIETY. Meets on 3rd Tuesdays at the Washington 
Congregational Church, 3526 Mass. Av. NW, Washington, D.C. For information write 
to Len Harsel, Box 2301. Springfield. VA22152.- 
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Annapolis Coin and Currency Shows 

Knights of Columbus Hall 
2590 Solomon's Island Road (Route 2) 

Edgewater, Maryland 21037 

April 17, 2005 September 25, 2005 November 27, 2005 

Open 9:00 a.m. to 4:30 p.m. 

Free Parking and Free Admission 
Snack Bar 

Sponsored by: 

Carl Earl Ostiguy 

CEO COINS CURRENCY and TREASURES 
P.O.Box 92, Savage, MD 20763 
phone 410-379-5646 cell phone 443-623-7025 

E-Mail ceocoins@comcast.net 

Hosted BY: 

The Colonial Coin Club of Annapolis 
www. coinshows. com/edgewater_ccc. html 


Central Virginia Coin 

Treasures Through Time 


Rare Coins • Paper Money • Stamps 
Coins For the Collector & Investor 
Coin and Estate Jewelry 
Honesty • Integrity • Value 
Collections Appraised/Purchased 
Over 30 years Experience 


On the Historic Downtown Mall 
Charlottesville, VA 22902 
Open Tuesday - Saturday 
434-979-9172 
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VIRGINIA OBSOLETE PAPER MONEY 

Edited by Richard H. Jones & Keith E. Littlefield 
Published by the Virginia Numismatic Association 

500 Page catalog lists all known Va. notes from 1770 to 1880 except 
Colonial & National Bank Notes; 2000 illustrations. 
Hardbound @ $55.00; Unbound @ $49.00 (inch tax and shipping) 

Send orders and requests for information to: 

Virginia Numismatic Association 

Attn: Keith Littlefield 
3902 Rose Lane 
Annandale, VA 22003 


MODERN COIN 


212 E. Grace, Richmond, Va. 

Store Hours: 9 AM - 5 PM Monday-Friday 
10 AM - 3 PM Saturday 

We buy U.S. Coins, Gold, Silver and Currency 

(804) 643-0965 
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Andy Skrabalak 


Alynne Skrabalak 


ANGEL DEE’S 

COINSAND COLLECTIBLES ® 


P.O. Box 5234, Woodbridge, VA 22194 
Phone/Fax: (703) 580-6969, daily 10 AM-10 PM, EST 

Authorized Members/Dealers: 

PNG, PCGS and NGC 

Members of ANA and many regional organizations 
Buy/Sell/Trade US Small Cents through Nickels 


Imperial Coins 



(804) 740-6481 


U.S. & FOREIGN 

• COINS 

• PAPER MONEY 


MEMBER OF AMERICAN 


NUMISMATIC ASSOC. SINCE 1954 
AMERICAN NUMISMATIC SOC. 
VIRGINIA NUMISMATIC ASSOC. 
INTERNATIONAL BANKNOTE SOC 



ROYAL NUMISMATIC SOC. 


GERALD A. SCHMIDT 
8801 PATTERSON AVE., RICHMOND, VA., 23229 
Established 1970 
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BUYING AND SELLING 
US AND COLONIAL CURRENCY 

• Continental and Colonial Currency 
• Fractional Currency 

• Confederate Currency 

• Large Size Type Notes 

• Small Size Type Notes 

FREE comprehensive currency price list available upon request. 
Your WANT LIST will receive my personal attention. 
Professional APPRAISALS performed with discretion and expedience. 
AUCTION REPRESENTATION services provided at competitive rates - 
I attend most major currency auctions and treat all of my customers with 
ardent professionalism. 

JAMES POLIS 

4501 Connecticut Avenue, N.W. Suite 306 
Washington, D.C. 20008 
(202)363 - 6650 
jpolis7935@aol.com 
Member: PCDA, SPMC, FCCB, ANA 



MERCURY NUMISMATICS 

Appraisal/Investments 

JOELP. CHERRY 
Life Member ANA, VNA 

Post Office Box 301, Merrifield, VA 22116 
(703) 876-9450 
www.mercurycoin.com 
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PUBLIC AUCTIONS 
ALAN BLAIR 

WE SPECIALIZE IN STAMPS OF ALL KINDS, BUT 
MOST AUCTIONS ALSO CONTAIN SOME COINS 
AND/OR CURRENCY. WRITE OR CALL FOR YOUR 
FREE CATALOGUE OF OUR NEXT SALE. 

5407 LAKESIDE AVE. 

RICHMOND, VA. 23228 
TELEPHONE & FAX: 804-266-3071 
800-689-5602 


Carl Earl Ostiguy 

Dealer in Coins,Currency and Treasures 
All Materials Kept in Bank Vaults 
Buying & selling coins,currency and treasures 
Appraisals and Auctions 
By Appointment Only 
Historic Savage Mill 
P.O.Box 92, Savage, Maryland 20763 

ceocoins @ Comcast, net 
410-379-5646 


23 













v4+3L 


* 1 * 


THE MONEY STORE 

WANTED: Officially named Purple Hearts from WWII or earlier. Paying: Army ($75+), 
Air Corps ($ 100+), Navy ($250+), Marine Corps ($300+), Coast Guard ($400+). Charles 
Pfeiffer, 1401 Druid Road, Maitland, FL 32751 


ALL OBSOLETE and CSA notes wanted, especially Va., W. Va., NC, and DC. Also 
need National Banknotes. Thank-you. David Roberts, PO Box 592, Colonial Heights, 
Va. 23834. ph. (804) 383-3532 5 


WANTED: Foreign and ancient coins. Chris Maniscalco, PO. Box 6112, Virginia Beach 
VA 23456, or phone (757) 721-5331. 


WANTED: North Carolina Trade tokens. Please write with description and price. Mike 
Capen, PO. Box 1947, Mechanicsville, VA23116 


WANTED: Pocahontas Note for my personal collection. Jim Moler, 25450 Selma Rd., 
Jetersville, VA 23083, jcmoler@tds.net or (804) 561-2666. 


WANTED: Tokens that include the words 3 & 9 or 5 & 10 cents store. Arlie Slabaugh, 
1025 Crozer Lane, Springfield, PA 19064 

WANTED: Your Civil War, Hard Times, Merchant, or Good For token Collection, also 
National Banknotes. Will Travel to purchase major collections. Stuart Jones, P.O. Box 
118, Belair, MD 21014, ph. (410) 893-9783 _ 

WANTED: Stocks, Bonds & fancy old letterheads you don’t know what to do with. Send 
photoco^or sample for offer. Will answer all requests. Bob Schell, 6804 Jeremiah Ct., 

FOR SALE: Confederate, US Notes, Obsolete from all states. Civil War Fractional Cur¬ 
rency, National Currency, World, and Coins of all Types. D.A. Damron, 603 D Street, 
South Charleston, WV 25303, (304) 744-3711. _ 

WANTED: Contemporary (to the Civil War) counterfeit Confederate notes for my per¬ 
sonal collection. Please describe and price. Ned Lea, 8704 Kings Mill Place, Raleigh, 


1947-1978 issues of The Numismatist , all tidily bound, $100. David Consolvo, 
historiccoins@firstva.com, (434) 293-4371. 

DO YOU COLLECT WEB NOTES? or other US currency? Send a lg. SASE & re- 
ceive a “FREE” currency price list. Happy Collecting! Barry Ciociola, P.O. Box 71646, 
Durham, NC 27722-1646___ 

WANTED: Virginia National Banknotes, especially Bassett, Big Stone Gap, Chatham, 
Danville, Ferrum, Lexington, Martinsville, Rocky Mount, Salem and Stuart. ibeckertS).henrv. 
kl2.va.us or (276) 634-4710. VNA LM93, ANA LM5273 


SALE: Send $5 and SASE. Receive three different Barber dimes. Send $10 and receive 
seven different. All clear dates. Robert Walter, 3121 Sunset Ave., Richmond, VA 23221 



WANTED: Chopmarked coins - foreign or U.S. Milityary currency and related items. 
Ron Waddell, PO Box 840, Forest, VA 24551 email: Ronwl935@cs.com. 


VNA MEMBERS: Send your free MONEY STORE ad (up to 30 words) to 
BillEckberg, P.O. Box 19079 , Alexandria , VA 22320. 
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copper coins. (More than 4,000 large cents in stock) 




NEW For Dealers: The Worlds 

Finest Coin Carrying Case with Wheels! 

Largest Legal Airline Carry-on (22” Lx 14” W 
x 9” D — Double heavy-duty throw latches with 
double lock capability. Super strong case by 
Pelican comes with manufacturer’s lifetime 
guarantee/replacement (except for shark hite ) 
hear attack or children under 5). 

Special Dealer Price.SI55 (plus $15 shipping) 


BUTIOTOT 


Colonel Steven K. Ellsworth 

RO. Box 498, Clifton, VA 20124-0498 
(703) 802-0252 • Fax: (703) 830-9176 • www.Butternut.org 

e-mail: Butternut@Butternut.org ANA LM 3559 




















Think all coin dealers are the same?* 



m 

u 


When the time comes to sell your collection, 
deal with a name you can trust. 


A family business in operation since 1979, we’ve spent the last 25 
years building a reputation of honesty and integrity in the coin busi¬ 
ness. Whether you are selling one coin or your entire collection, we ^ ■*'-. 

offer a wide variety of options to help you maximize the value of 
your coins and currency. 

In the past 12 months, we’ve sold over $20 million of certified U.S. coins and cur¬ 
rency and we have buyers for yours! We will make a very quick offer with immedi¬ 
ate payment. 

Contact DLRC Vice President, Win Callender, today at 1.800.776.0560 (xlOl) to 
discuss your collection. He, or one of our four staff numismatists, will help you 
make this important decision. 




David Lawrence Rare Coins 


Toll Free 800.776.0560 

Local 757.491.1060 * Fax 757.491.1064 
P.0. Box 9174 * Virginia Beach, VA 23450 


% 



A Win Callender, 

Yke President ol Numismatics 


visit U s online at www.davidlawrence.com 
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Why Do So Many Dealers and 
Collectors Consign or Sell to Smythe? 


Top Dollar Paid on Direct Purchases. Record Breaking 
Auction Prices. Competitive Auction Commissions Rates. 
Friendly, Personalized Service. Impeccable References. 
Expert Staff of Nationally-Recognized Specialists. 
Thoroughly Researched & Beautifully Illustrated 
Catalogues. Generous Cash Advances, Flexible Terms. 

Stephen Goldsmith (Stocks, Bonds, U.S. Coins) 

Scott Lindquist (U.S. Small Size, Nationals) 

Martin Gengerke (U.S. Large Size, Fractional) 

Tom Tesoriero (Ancient &: Foreign Coins) 

Diana Herzog (Autographs) 

Jay Erlichman (U.S. Coins) 

Andy Lustig (U.S. Coins) 

Robert Litzenberger (Autographs) 
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2 Rector Street, 12th Floor, New York, NY 10006-1844 
TEL: 212-943-1880 TOLL FREE: 800-622-1880 FAX: 212-312-6370 

EMAIL: info@smytheonline.com WEBSITE: smytheonline.com 























ADVERTISING RATES 


Size 

1-time 

1-Year 

1/4 Page 

$ 12.00 

$42.50 

1/2 Page 

18.00 

65.00 

Full Page 

30.00 

95.00 

Inside Front or 
Back Cover 

35.00 

120.00 

Outside Back 
Cover 

45.00 

140.00 

All advertising copy must be 

typed or 


camera-ready. Send ads in c/o the maga¬ 
zine editor. Make all checks payable to 
Virginia Numismatic Association. The 
deadline for all copy is the 20 th of the 
month preceding month of issue ( e.g ., 
March 20 th for the April/Spring issue). No 
ads will be accepted from minors without 
their parents’ consent. All ads must have 
numismatic significance. Unusual copy 
requirements may be billed extra. If in 
doubt, write for details. 

The Virginia Numismatic Association 
has on file the names and addresses of its 
advertisers. Any complaints or requests 
for information regarding advertisers 
should be referred to The Virginia Nu¬ 
mismatic Association. The right to edit 
copy, to require payment in advance, 
and to decline any payment in advance 
is specifically reserved. 

Signed letters to the Editor are invited 
from VN A members. Please include your 
name and address. Letters will be printed 
if space permits. 
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THE VIRGINIA NUMISMATIST, 
the official publication of the Virginia 
Numismatic Association, is published 
four times per year. It is mailed from 
Hampton, Virginia, at the 3 rd Class Rate 
and cannot be forwarded, so be sure to 
send in your changes of address. 

Article submissions are welcomed. 
Send mail relating to the magazine to 
the editor. 

Send correspondence about mem¬ 
bership, address changes, etc., to Carl 
Ostiguy, PO Box 92, Savage, MD 
20763. 

http ://www.freewebs. com/vna/ 
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Show Schedule 

September 10-11, The Virginia Numismatic Assn. 48 th Annual Convention and 
Show , Northern Virginia Community College, Annandale, VA 

Sept 30-Oct 2, North Carolina Numismatic Assn., 47 th Annual Show and Conven¬ 
tion , Hickory Metro Convention Center, Hickory, NC 

Oct 9-10, Maryland State Numismatic Assn. 32 nd Annual Convention and Coin 
Show , Ramada Hotel, 8500 Annapolis Road, New Carrollton, MD 

Oct 9-10, Tidewater Coin Club Show , Pembroke Hall, 4815 Virginia Beach Blvd. 

Virginia Beach, VA 

Oct 28-30, South Carolina Numismatic Assn. Annual Convention , Crowne Plaza 
Hotel, 1-385 & Roper Mountain Road, Greenville, SC 

Nov 5-6, Northern Virginia Coin Club , Vienna Community Center, 120 Cherry 

St., Vienna, VA 

for updates, see the VNA website: http:l7www.freewebs.com/vna/ 

VNA Membership/Renewal Application 

Check one: O $10.00/lndividual O $10.00/Club O $15.00/Family I 
O $2.00/Junior (under 17) O $150.00/Lifetime 
O $25.00/Three Years O $37.50/Three Year Family 
(Please Print) 

Name_ 

E-mail _____ 

Street or P.O. Box_ 

City, State, Zip ___ 

(Your address information is kept confidential) 

Send to: Carl Ostiguy 

P.O. Box 92 
Savage, MD 20763 

Please pay your dues promptly! We offer regular, club and family 
membership discounts for paying for three years vice one. Regular 
and Club members paying for three years pay $25.00, a saving of 
$5.00. A three year family membership is $37.50, a saving of $7.50. 
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Virginia Numismatic Association 
Officers and Directors 


President (Director): Clay Everhart 

PO Box 2831, Reston, VA 20190 email: ccdeverh@aol.com 


1 st Vice-president: Red Henry 

PO Box 160, Gore, VA 22637 redhenry@visualink.com 


Editor and 2 nd Vice-president: Bill Eckberg 

PO Box 19079, Alexandria, VA 22320 email: halfcent@mac.com 


Treasurer (Director): John Koebert (703) 435-0357 

PO Box 2966, Reston, VA 20195 email: johnnyck@starpower.net 


Secretary: Carl Ostiguy 

PO Box 92, Savage, MD 20763 email: ceocoins@comcast.net 

Webmaster: Darrell Tyler 

P.O. Box 3332, Richmond, VA 23228 email: darrell.tyler@us.army.mil 


Director (Immediate Past Pres.): Steven K. Ellsworth (703) 802-0252 

PO Box 498, Clifton, VA 20124 email: buttemut@buttemut.org 


Director: Guy Clark (757) 622-3474 

PO Box 6151, Norfolk, VA 23508-6151 


Director: Hong Liu (540) 949-0042 

(address not availble) 
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VNA 48 th Annual 
Coin Show 


G j- 



ni* 



September 9-11 


Annandale, VA 


Northern Virginia Community College 
Ernst Center 


Free Admission 
Free Parking 
Door Prizes 


Friday: 3 pm - 7 pm 

Saturday: 10 am - 6 pm 
Sunday: 10 am - 4 pm 



100 Dealer, Tables - Buying - Selling. - Trading. 

United States Coins and Paper Money 
Ancient and Modern World coins 


Gold, Silver, Copper, Platinum and Bullion 
Obsolete and World Bank Notes 
Medals, Tokens and Memorabilia 


Northern Virginia Community College 


Ernst Community Cultural Center 

8333 Little River Turnpike (Capital Beltway Exit 52 West) Annandale, Virginia 


VNA Bourse Chairman 
Darren Coker - phone (571) 233-5145 
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President's Letter 

By Clay Everhart 

September has traditionally been the month of 
our annual VNA show. At least, it has been since 
I’ve been around (I am a veritable newcomer to 
the VNA, having joined in the early 1990s). This 
tradition will be continued this year as we plan to 



have another great show at the Northern Virginia 

Community College in Arlington, VA - the weekend of Saturday, September 10 th . 
Please see the ad in this issue! 





Each year at the show I’ve taken pictures that often 
sit on my laptop, waiting to see the light of day. So I 
thought I would share some with you this year. If you 
think that a lot of these pictures are of Early American 
Copper collectors and dealers, well, you’re right. 
That is the world in which I operate. You’ll note the 
first picture 
is of copper 
collector ex¬ 
traordinaire 
and VNA 
Vice Presi¬ 
dent Red 
Henry. The 
next picture 

is, from left, VNA’s own outstanding Treasur- 
er John Koebert; then you’ll note our beloved Editor Bill Eckberg (the top of his head, 

at least) and his lovely wife, Susan. Then 
you will 
see legend¬ 
ary copper 
dealer Tom 
Reynolds. 

Then lastly, 

| you’ll note 
the late and 
great Jim 
Long. Oh, 

he’s still alive? Well maybe I just meant he is always 
late to shows and stuff. Just kidding Jim! I hope to see 
you all at the show. 
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Editor’s Corner - “Biff Eclzlierg 

Summer is truly here. The weatherman tells us that today’s high tempera¬ 
ture should be close to 100°F with a heat index around 110°! Is that hot 
enough for you? It is for me. In fact, it is enough to make me decide to take 
a trip to more northern climes. Which I will do this weekend! 

I repeat the news in this issue that the next VNA show will be held Sep¬ 
tember 9-11 at the Ernst Center at Nothern Virginia Community College 
(NOVA), Annandale, VA. The Spring issue The Virginia Numismatist re¬ 
ported that the show would be only two days. That is NOT correct. It will 
begin on Friday and run through Sunday. Your humble editor received and 
passed on incorrect information. I apologize for the confusion and anguish 
that this caused. If this makes it seem like your club officers are a bunch 
of amateur volunteers, that is because that is what we are. Any of you who 
would like to put up an educational display at the show should contact John 
Koebert, whose contact information is on page 2. 

Elvin Miller returns with a short story about a couple of “found” pieces. 
VNA Webmaster, Darrell Tyler, put on a coin show in Richmond, and he 
reports back on his success. Also, I tell you about a road trip with a signifi¬ 
cant numismatic side that my wife and I took with her son and his family. 

It wouldn't be fair to say that I have “GOLD FEVER!!”, but one of the 
things I like to do whenever I visit a place where there is or used to be active 
gold mining is do a little bit of panning. This time, it was a trip to Alaska, 
and we panned in Gold Creek near Juneau. Panning works because the den¬ 
sity of gold is large relative to that of other rocks. Any of you who have ever 
held a Double Eagle or any other relatively large gold coin should be aware 
of that fact. Consequently, if you have a pan full of rocks and dirt, when 
you add water and shake it, the gold settles below all of the other rocks and 
sand. You slowly remove the upper layers of sediment until what is left at 
the bottom of your pan is the familiar bright yellow metal. There is always 
a little gold left in the areas where the mines have played out, so we got 
some (my wife got more than I got) but not enough to make us or anyone 
else rich other than in experience. I have added my little vial of gold to the 
other little vials that I had from elsewhere. I think it is a great souvenir for 
a numismatist. 

As always, we still need to hear from YOU. All of us have stories to tell, 
and so do our coins. The articles in this issue certainly prove that. Please let 
your coins tell their story in The Virginia Numismatist. 

I hope to see you all in September at the show! 
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LOST AND NOW FOUND 

Elvin B. Miller 

On Thursday, Oct. 30, 2003 my brother called and asked if he and my sis¬ 
ter in law could come down. His wife had something to show me. In a few 
minutes they were at my door. In her hand was an intricate old wooden box 
that she had bought at a local consignment shop for $3.95. This box had the 
name “JULES HUMBERT’ inside the top, (about4 inches x 3 and half inches) 
was lined with a purple fabric with a holder in the center that appeared to 
be made to hold a watch When she got the box it had a non-working watch 
in it that had been added at the consignment shop. After getting home she 
dropped the watch and it started to work. 

Next, she noticed a small portion of the fabric in the center of the holder 
was lose and she lifted it 
up and — HELLO - two 
old coins. My sister-in-law 
knew that I was a collector 
of tokens and old coins so 
she brought them to me to 
check out. 

Here is a description of 
the coins. 


1 1862 Half Dime (Lib¬ 
erty Seated) very good 
fine, holed. 

2. 1853 Quarter Eagle 
($2.50 Gold, Coronet 
Type) very fine, holed, 
small script engraving. 

Both coins appear to be 
part of a fob to be attached to a watch chain. Now for the real question, what 
is the small engraving on the gold piece? Well, after trying to make something 
unusual out of it, I must admit that it seems 
that the word on the coin is Antique. What 
a (expletive deleted) let down. 
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Road Trip to the Carson City Mint 

Bill Eckberg 


I enjoy trips to the United States Mint facilities. Over the years, I had visit¬ 
ed and toured the Philadelphia, Denver and San Francisco Mints. I had even 
used coinage presses in Denver and San Francisco to strike myself a medal/ 
souvenir of the event. But it was a special treat to visit the Carson City Mint 
last summer. My wife and I were visiting her son and his family in Reno. 
Her son being an even more fanatic numismatist than I am, we had to make 
the drive to Carson City, capital city of Nevada, to see the old Mint building. 
The drive from Reno is lovely. You must cross the Sierra Nevada mountains; 
fortunately we were there after the snow melted. We also took a side trip 

to the beautiful (and 
very cold; only the 
little kids were brave 
enough to swim) Lake 
Tahoe on the way. 

Why is it that the 
Carson City Mint has 
such cachet? Maybe it 
is because the facility 
is so closely associat¬ 
ed with the Old West 
and the gold and sil¬ 
ver rushes of the 19 th 
The Nevada State Museum, former Carson City Mint century and because 

the Mint (and state capitol) were constructed there to be in proximity to 
the fabulous Comstock Lode, an incredibly rich vein of silver and gold. Or 
maybe it is because so many Carson City coins are scarce and particularly 
difficult to obtain in choice condition. Whatever the reason, the cachet of 
Carson City coins is unmistakable in the numismatic community. 




The old grey building is still 
standing, and she still has the steel 
shutters inside the windows de¬ 
signed to keep thieves out, but now 
she houses the Nevada State Mu¬ 
seum. It is very appropriate that the 
Mint building be used as the Ne¬ 
vada State Museum as the wealth 


Keys to the door and vault 
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of the Comstock district was 
primarily responsible for the 
granting of territorial status 
to Nevada in early 1861. Min¬ 
ing and the Civil War were 
responsible for Nevada’s 
achieving statehood at the end 
of October, 1864. 

Lest you worry that the mu¬ 
seum downplays numismat¬ 
ics, the first floor is largely 

devoted to the Mint and its Display showing tools for weighing and refining 
history. All of the spaces on and photos of the Mint operations 

that floor are identified as to what they were used for in the old days. The 
law authorizing the Carson City facilty was passed on March 3, 1863; land 
was purchased two years later, and construction was complete by the end of 
1868. The first coins were struck in January, 1870. Coinage that year con¬ 
sisted of quarters, halves, silver dollars, gold half eagles, eagles and double 
eagles. Dimes were first issued in 1871, Trade Dollars in 1873 and twenty 
cent pieces in 1875, when the denomations had their beginning. 




I was impressed by 
the amount of “stuff’ 
they have saved from 
the old days. Unlike the 
Philadelphia facility, ap¬ 
parently the Carson City 
staff never threw any¬ 
thing away. On entering. 
Cancelled CC Dies y OU are immediately met 

by displays of old equipment and supplies from the days when the facility 
turned out silver and gold coins. There are displays discussing the melting 
and refining of the precious metals (the Carson City Mint never coined any 
bronze or nickel), die making, coinage - every aspect of the minting pro¬ 
cess. There is an exhibit showing a complete set (dollar, eagle and double 
eagle) of cancelled dies from 1885. There is even an exhibit on early Mint 
security. Imagine trying to keep Wild Western outlaws out of a Mint! 


In addition to that, there is an exhibit of one of each date and denomina¬ 
tion coined in the building. This was particularly impressive, since many of 
these coins are among the most famous rarities in the entire U.S. series. In 
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particular, the 1876 CC twenty cent piece, 
with around 20 survivors from a mintage 
of 10,000, stands out. Like all the others, 
this incredibly valuable coin was mounted 
in a display case; it appeared to be glued 
to a bar(!), but they NEVER would have 
done that, would they? 

Most mintages were relatively small. 
Presumably the reason for this was that 
there were very few people in the area 
other than miners, so the coins had to be 
shipped great distances (for example, to 
San Francisco which had its own Mint) to 
be circulated. 


An example of each date and When the Carson 

denomination struck by the Carson City Mint was pro- 
City Mint posed. Secretary of 

the Treasury Salmon P. Chase supported it, whereas 
Mint Director James Pollock opposed. Chase pre¬ 
vailed, but time would prove Pollock correct. Costs 
were higher than at the other facilities, and the coins A ver - v rare CC 
were just not needed, so mintages were small. The Twenty Cent piece 
facility was shut down from 1886-1888, and the doors closed for good in 
1893. But you can go there today for a visit. The Carson City Mint still 
stands, and you can visit the “home” of those lovely “CC” silver and gold 
coins. 
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Putting on a Coin Show 

Darrell Tyler 

This past May, the Richmond Coin Club (RCC) conducted it first Coin and 
Currency Show and Auction in over some 25 years. The 5,400 sq. ft. meet¬ 
ing facilities of the Holiday Inn Central in Richmond, VA was the busiest 
numismatic bourse floor in Richmond this summer. 

As Vice President of the RCC, I chaired the Show. For the first couple of 
months, I was pretty much on pins and needles. I knew the Richmond coin 


collecting community was ready for a show, I just didn’t know if the area 
dealers were ready. My Lord, everyone was ready. It turned out to be far 
bigger than I could have estimated. But of course I had the guidance of our 
Club Member/dealers, Col. Ellsworth, G. Cash, W. Harrison, Tony Swicer 
of F.U.N., and the RCC President Harvey Hinson. 

The show attracted of dealers from Ohio, New York, North Carolina, 
Virginia and all parts in between and brought collectors out from all over; 
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NUMISMATIC 

ASSOCIATION 


which was indicated by 
the fact the show’s hourly 
grand prize winner was a 
resident of Williamsburg, 
VA who had just read about 
it in his local paper. 

This further goes to ex¬ 
plain the reason the Rich¬ 
mond Coin Club has grown 
to 3 times its original size 
in the past 18 months. 

(photos by the author) 


NEWLY PUBLISHED 

THE SOUTHERN CROSS OF HONOR: 

Historical Notes and Trial List of Varieties 

- 60 pages : 5" x 8" : paper covers : over 175 B&W images 

- detailed, illustrated history of the Southern Cross of Honor 

- 14 varieties cataloged with enlarged illustrations 

- 7 reproduction Crosses illustrated and discussed 

- Certificates of Eligibility: the 4 types illustrated 
Auction Report; Recipients of 1st Crosses in Athens and Atlanta; More 

- $20.00 + $1.50 Postage (Dealer Inquiries Invited) - 
Peter Bertram, PO Box 451421, Atlanta, GA 31145-1421 
peterbatl@aol. com 
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VNA MEMBER CLUBS 


ALEXANDRIA COIN CLUB. Meets at 8:00 pm on 3rd Wednesdays at the Lee Center, 
1108 Jefferson St. in Alexandria. P.O.Box 1233, Alexandria,Va 22314 Phone number 
703-435-0357. Contact: John Koebert. ---- 

BLUE RIDGE COIN CLUB. Meets on last Tuesday, at 6:00 pm to eat and 7:00 for 
meeting and auction, at Aunt Sarah’s Pancake House, 1615 Emmet St. N, Charlottesville, 
Va For information: Doug Seal P.O. Box 598 Crozet. VA. 2293 2,- 

EARLY AMERICAN COPPERS. Regional meetings held at many major coin shows. 
rinh information: Rod Burress. 974 3 I.eacrest. Cincinnati. OH 45215 . www . eacs . org 

LYNCHBURG COIN CLUB. Meets at 7 pm on 3rd Monday at Scarlett’s Gallery, 1026 
Main St. (Downtown), Lynchburg, VA. For information contact Ron Waddell, PO Box 
840, Forest. VA 24551. ----- 

MONTICELLO COIN CLUB. Meets on 2nd Thursday at 6:00 for dinner and 7:00 
meeting, at Aunt Sarah’s Pancake House, 1615 Emmet St. N, Charlottesville, Va. Infor¬ 
mation- Monticello Coin Clnh. 301 East Market St. Charlottesville. VA. 22902.- 

PIEDMONT COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays at the Volunteer Fire 
Dept., Collinsville, Va. For information write to Piedmont Coin Club, P.O. Box 418, 
Collinsville, VA 24078. --— 

RAPPAHANNOCK AREA COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays in 
thebanquet room of Shoney"s Restaurant, 2213 Plank Road (Route 3), Fredericksburg, 
Va. For information visit the website at http://webracceteer.homestead.com or email 
virerehaf@adelphia.net or writee to RACC. PO B ox 244 . Milford . VA 225 1 4 .- 

RICHMOND COIN CLUB. Richmond Coin Club. Meets at 6:00 PM on the 1 st Tuesday 
of each month at Roma’s Italian restaurant, 8131 Staples Mill Rd. Richmond, VA. Annual 
membership $5. POC: Darrell Tyler P.O. Box 3332, Richmond, VA23228.804-873-0556 
Website: www.freewehs.com/richmondcc- 

SALEM COIN CLUB. Meets at 7:00 pm on 2nd Mondays at the Roanoke Main Library, 
706 S. Jefferson St., Roanoke, Va. For information contact Emmett Yonce, 2040 Roanoke 
Rd.. Daleville. VA 24083. 

SHENANDOAH VALLEY COIN CLUB. Meets at 7:30 pm on 2nd Mondays at the 
Mary Switzer Bldg., Woodrow Wilson Rehab. Ctr., Fishersville, Va. For information 
contact Dong Seal. PO Box 598. Crozet. VA 2 2932.- 

TIDEWATER COIN CLUB. Meets on 2nd Wednesdays at the VFW Hall, 4809 Bartee 
St., next to Toys-R-Us at Military Circle, Norfolk, Va. For information contact Malcolm 
Gutterman. P.O Box 1145. Norfolk. VA 2350,1 .- 

VIRGINIA PENINSULA COIN CLUB. Meets on 3rd Mondays at 7:30 pm at Sammy 
and Nick’s Steak House, 2718 W. Mercury Blvd., in Hampton. For information write to 
VPCC. 140 Wellesley Dr.. Newport News. VA 23606. - 

WARRENTON STAMP & COIN CLUB. Meets at 7:00 pm on 2nd Wednesdays at 
Warrenton Professional Center, 493 Blackwell Rd., Warrenton, Va. For information 
contact Tony Tripi at (540) 347-9212. --- 

WASHINGTON NUMISMATIC SOCIETY. Meets on 3rd Tuesdays at the Washington 
Congregational Church, 3526 Mass. Av. NW, Washington, D.C. For information write 
to Len Harsel. Box 2301, Springfield. VA 22152. --- 
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Buy - Sell - Trade - Appraise 



Acropolis Coins 

495 High Street 
Morgantown, WV 26505 
Phone (304) 296-2931 
Open 10 am - 5 pm Monday - Saturday 


#LM 3368 


K.V. “Gus” 
Seremetis 


THE SENTRY BOX 

World Coins 
Box 6112 

Virginia Beach, VA 23456 

Chris Maniscalco 
(757) 721-5331 


LIBERTY COINS 

Authorized PCGS and NGC Dealer 
Ronald J. Mirr 

8503 Patterson Avenue, Suite 8 
Richmond, Virginia 23229 
(804) 741-8143 



Always Buying All U.S. Coins 

Collections and Paper Money 

And Estates 


Doug’s Coins 

Buy - Sell - Trade 


P.O. Box 598 
Crozet, VA 22932 


and Appraisals 



Phone 

(804) 823-8096 
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Annapolis Coin and Currency Shows 

Knights of Columbus Hall 
2590 Solomon's Island Road (Route 2) 

Edgewater, Maryland 21037 

April 17, 2005 September 25, 2005 November 27, 2005 

Open 9:00 a.m. to 4:30 p.m. 

Free Parking and Free Admission 
Snack Bar 

Sponsored by: 

Carl Earl Ostiguy 

CEO COINS CURRENCY and TREASURES 
P.O.Box 92, Savage, MD 20763 
phone 410-379-5646 cell phone 443-623-7025 

E-Mail ceocoins@comcast.net 

Hosted BY: 

The Colonial Coin Club of Annapolis 
www. coinshows, com/edgewater_ccc. html 


Central Virginia Coin 

Treasures Through Time 


Rare Coins • Paper Money • Stamps 
Coins For the Collector & Investor 
Coin and Estate Jewelry 
Honesty • Integrity • Value 
Collections Appraised/Purchased 
Over 30 years Experience 


On the Historic Downtown Mall 
Charlottesville, VA 22902 
Open Tuesday - Saturday 
434-979-9172 
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VIRGINIA OBSOLETE PAPER MONEY 


Edited by Richard H. Jones & Keith E. Littlefield 
Published by the Virginia Numismatic Association 

500 Page catalog lists all known Va. notes from 1770 to 1880 except 
Colonial & National Bank Notes; 2000 illustrations. 
Hardbound @ $55.00; Unbound @ $49.00 (inch tax and shipping) 

Send orders and requests for information to: 

Virginia Numismatic Association 

Attn: Keith Littlefield 
3902 Rose Lane 
Annandale, VA 22003 


MODERN COIN 


212 E. Grace, Richmond, Va. 

Store Hours: 9 AM - 5 PM Monday-Friday 
10 AM - 3 PM Saturday 

We buy U.S. Coins, Gold, Silver and Currency 

(804) 643-0965 
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Andy Skrabalak 


Alynne Skrabalak 


ANGEL DEE’S 

COINSAND COLLECTIBLES ® 


P.O. Box 5234, Woodbridge, VA 22194 
Phone/Fax: (703) 580-6969, daily 10 AM-10 PM, EST 

Authorized Members/Dealers: 

PNG, PCGS and NGC 

Members of ANA and many regional organizations 
Buy/Sell/Trade US Small Cents through Nickels 


Imperial Coins 



(804) 740-6481 


U.S. & FOREIGN 

• COINS 

• PAPER MONEY 


MEMBER OF AMERICAN 


NUMISMATIC ASSOC. SINCE 1954 
AMERICAN NUMISMATIC SOC. 
VIRGINIA NUMISMATIC ASSOC. 
INTERNATIONAL BANKNOTE SOC. 



ROYAL NUMISMATIC SOC. 


GERALD A. SCHMIDT 
8801 PATTERSON AVE., RICHMOND, VA., 23229 
Established 1970 
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BUYING AND SELLING 
US AND COLONIAL CURRENCY 

• Continental and Colonial Currency 
• Fractional Currency 

• Confederate Currency 

• Large Size Type Notes 

• Small Size Type Notes 

FREE comprehensive currency price list available upon request. 
Your WANT LIST will receive my personal attention. 
Professional APPRAISALS performed with discretion and expedience. 
AUCTION REPRESENTATION services provided at competitive rates - 
I attend most major currency auctions and treat all of my customers with 
ardent professionalism. 

JAMES POLIS 

4501 Connecticut Avenue, N.W. Suite 306 
Washington, D.C. 20008 
(202)363 - 6650 
jpolis7935@aol.com 
Member: PCDA, SPMC, FCCB, ANA 



MERCURY NUMISMATICS 

Appraisal/Investments 

JOEL P. CHERRY 
Life Member ANA, VNA 

Post Office Box 301, Merrifield, VA22116 
(703) 876-9450 
www.mercurycoin.com 
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PUBLIC AUCTIONS 
ALAN BLAIR 

WE SPECIALIZE IN STAMPS OF ALL KINDS, BUT 
MOST AUCTIONS ALSO CONTAIN SOME COINS 
AND/OR CURRENCY. WRITE OR CALL FOR YOUR 
FREE CATALOGUE OF OUR NEXT SALE. 

5407 LAKESIDE AVE. 

RICHMOND, VA. 23228 
TELEPHONE & FAX: 804-266-3071 
800-689-5602 


Carl Earl Ostiguy 

Dealer in Coins,Currency and Treasures 
All Materials Kept in Bank Vaults 
Buying & selling coins,currency and treasures 
Appraisals and Auctions 
By Appointment Only 
Historic Savage Mill 
P.O.Box 92, Savage, Maryland 20763 

ceocoi ns @ Comcast, net 
410-379-5646 
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ALL OBSOLETE and CSA notes wanted, especially Va., W. Va., NC, and DC. Also 
need National Banknotes. Thank-you. David Roberts, PO Box 592, Colonial Heights, 
Va. 23834. ph. (804) 383-3532 


WANTED: Foreign and ancient coins. Chris Maniscalco, P.O. Box 6112, Virginia Beach, 
VA 23456, or phone (757) 721-5331. 


WANTED: North Carolina Trade tokens. Please write with description and price. Mike 
Capen, P.O. Box 1947, Mechanicsville, VA23116 


WANTED: Pocahontas Note for my personal collection. Jim Moler, 25450 Selma Rd., 
Jetersville, VA 23083, jcmoler@tds.net or (804) 561-2666. 


WANTED: Tokens that include the words 3 & 9 or 5 & 10 cents store. Arlie Slabaugh, 
1025 Crozer Lane, Springfield, PA 19064 

WANTED: Your Civil War, Hard Times, Merchant, or Good For token Collection, also 
National Banknotes. Will Travel to purchase major collections. Stuart Jones, P.O. Box 
118, Belair, MD 21014, ph. (410) 893-9783 _ 

WANTED: Stocks, Bonds & fancy old letterheads you don’t know what to do with. Send 
photocopy or sample for offer. Will answer all requests. Bob Schell, 6804 Jeremiah Ct., 
Fairfax, VA 22039. 


FOR SALE: Confederate, US Notes, Obsolete from all states, Civil War Fractional Cur¬ 
rency, National Currency, World, and Coins of all Types. D.A. Damron, 603 D Street, 
South Charleston, WV 25303, (304) 744-3711._ 

WANTED: Contemporary (to the Civil War) counterfeit Confederate notes for my per¬ 
sonal collection. Please describe and price. Ned Lea, 8704 Kings Mill Place, Raleigh, 
NC 27615 


1947-1978 issues of The Numismatist , all tidily bound, $100. David Consolvo, 
historiccoins@firstva.com, (434) 293-4371. 

DO YOU COLLECT WEB NOTES? or other US currency? Send a lg. SASE & re¬ 
ceive a “FREE” currency price list. Happy Collecting! Barry Ciociola, P.O. Box 71646, 
Durham, NC 27722-1646_ 

WANTED: Virginia National Banknotes, especially Bassett, Big Stone Gap, Chatham, 
Danville, Ferrum, Lexington, Martinsville, Rockv Mount, Salem and Stuart. ibecker(S),henrv. 
kl2.va.us or (276) 634-4710. VNA LM93, ANA LM5273_ 

SALE:Send $5 and SASE. Receive three different Barber dimes. Send $10 and receive 
seven different. All clear dates. Robert Walter, 3121 Sunset Ave., Richmond, VA 23221 

WANTED: All foreign paper money, scrip & notgeld + US MPC & CSA notes. Daryl 
C. Spelbring, P.O. Box 633, Vienna, VA22183, (703) 938-7267 


WANTED: Chopmarked coins - foreign or U.S. Milityary currency and related items. 
Ron Waddell, PO Box 840, Forest, VA 24551 email: Ronwl935@cs.com. 

VNA MEMBERS: Send your free MONEY STORE ad (up to 30 words) to 
BillEckberg, P.O. Box 19079, Alexandria, VA 22320. 
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And we specialize in early American 
copper coins. (More than 4,000 large cents in stock.) 



NEW For Dealers: The World’s 

Finest Coin Carrying Case with Wheels! 

Largest Legal Airline Carry-on (22” Lx 14” W 
x 9” D - Double heavy-duty throw latches with 
double lock capability. Super strong case by 
Pelican comes with manufacturers lifetime 
guarantee/replacement (exceptfor shark bite ; 
bear attack or children under 5), 


Special Dealer Price 


.$155 (plus $15 shipping) 



BUTTERNUT 


Colonel Steven K. Ellsworth 

P.O. Box 498, Clifton, VA 20124-0498 
(703) 802-0252 • Fax: (703) 830-9176 • www.Butternut.org 

e-mail: Butternut@Butternut.org ANA LM 3559 
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Think all coin dealers are the 

When the time comes to sell your collection, 
deal with a name you can trust. 

A family business in operation since 1979, we’ve spent the last 25 
years building a reputation of honesty and integrity in the coin busi¬ 
ness. Whether you are selling one coin or your entire collection," we 
offer a wide variety of options to help you maximize the value of 
your coins and currency. 



In the past 12 months, we’ve sold over $20 million of certified U.S. coins and cur¬ 
rency and we have buyers for yours! We will make a very quick offer with immedi¬ 
ate payment. 


Contact DLRC Vice President, Win Callender, today at 1.800.776.0560 (xlOl) to 
discuss your collection. He, or one of our four staff numismatists, will help you 
make this imoortant decision. 



A 

*»{ David L 


David Lawrence Rare Coins 


Toll Free 800.776.0560 

Local 757.491.1060 * Fax 757.491.1064 
P.0. Box 9174 • Virginia Beach, VA 23450 

Email: info@davidlawrence.com 


visit us online at www.davidlawrence.com 
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Why Do So Many Dealers and 
Collectors Consign or Sell to Smythe? 


Top Dollar Paid on Direct Purchases. Record Breaking 
Auction Prices. Competitive Auction Commissions Rates. 
Friendly, Personalized Service. Impeccable References. 
Expert Staff of Nationally-Recognized Specialists. 
Thoroughly Researched & Beautifully Illustrated 
Catalogues. Generous Cash Advances, Flexible Terms. 


Stephen Goldsmith (Stocks, Bonds, U.S. Coins) 
Scott Lindquist (U.S. Small Size, Nationals) 
Martin Gengerke (U.S. Large Size, Fractional) 
Tom Tesoriero (Ancient & Foreign Coins) 

Diana Herzog (Autographs) 

Jay Erlichman (U.S. Coins) 

Andy Lustig (U.S. Coins) 

Robert Litzenberger (Autographs) 
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HsP= 


2 Rector Street, 12th Floor, New York, NY 10006-1844 
TEL: 212 - 943-1880 TOLL FREE: 800 - 622-1880 FAX: 212 - 312-6370 

EMAIL: info@smytheonline.com WEBSITE: smytheonline.com 

































ADVERTISING RATES 


Size 

l-time 

1-Year 

1/4 Page 

$ 12.00 

$42.50 

1/2 Page 

18.00 

65.00 

Full Page 

30.00 

95.00 

Inside Front or 
Back Cover 

35.00 

120.00 

Outside Back 
Cover 

45.00 

140.00 


All advertising copy must be typed or 
camera-ready. Send ads in c/o the maga¬ 
zine editor. Make all checks payable to 
Virginia Numismatic Association. The 
deadline for all copy is the 20 th of the 
month preceding month of issue ( e.g ., 
March 20 th for the April/Spring issue). No 
ads will be accepted from minors without 
their parents’ consent. All ads must have 
numismatic significance. Unusual copy 
requirements may be billed extra. If in 
doubt, write for details. 

The Virginia Numismatic Association 
has on file the names and addresses of its 
advertisers. Any complaints or requests 
for information regarding advertisers 
should be referred to The Virginia Nu¬ 
mismatic Association. The right to edit 
copy, to require payment in advance, 
and to decline any payment in advance 
is specifically reserved. 

Signed letters to the Editor are invited 
from VNAmembers. Please include your 
name and address. Letters will be printed 
if space permits. 



VOLUME 41, No. 4 
Fall, 2005 


THE VIRGINIA NUMISMATIST, 
the official publication of the Virginia 
Numismatic Association, is published 
four times per year. It is mailed from 
Hampton, Virginia, at the 3 rd Class Rate 
and cannot be forwarded, so be sure to 
send in your changes of address. 

Article submissions are welcomed. 
Send mail relating to the magazine to 
the editor. 

Send correspondence about mem¬ 
bership, address changes, etc., to Carl 
Ostiguy, PO Box 92, Savage, MD 
20763. 


http://www.freewebs.com/vna/ 
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Show Schedule 

Oct 28-30, South Carolina Numismatic Assnociation Annual Convention , Crowne 
Plaza Hotel, 1-385 & Roper Mountain Road, Greenville, SC 

Nov 5-6, Northern Virginia Coin Club , Vienna Community Center, 120 Cherry 

St., Vienna, VA I Pi 

Dec 2-4, Richmond Coin Club Fall Classic Coin Show , Holiday Inn Crossroads, 

2000 Staples Mill Rd., Richmond, VA 

Dec 9-11, Baltimore Coin and Currency Convention , Baltimore Convention Cen- I p 
ter, Halls E & Swing, Baltimore MD 

for updates, see the VNA website: http://www.freewebs .com! vna! 


T 
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VNA Membership/Renewal Application ] s 

Check one: O $10.00/lndividual O $10.00/Club O $15.00/Family I 

O $2.00/Junior (under 17) O $150.00/Lifetime . ' 

O $25.00/Three Years O $37.50/Three Year Family | 

(Please Print) 

Name___ 

I | 

E-mail__ 

Street or PO. Box_ 

City, State, Zip__ 

(Your address information is kept confidential) I 

Send to: Carl Ostiguy 

PO. Box 92 

Savage, MD 20763 I 

Please pay your dues promptly! We offer regular, club and family 
membership discounts for paying for three years vice one. Regular 
and Club members paying for three years pay $25.00, a saving of 
$5.00. A three year family membership is $37.50, a saving of $7.50. 


2 










Virginia Numismatic Association 
Officers and Directors 


OiGAMXID Vs 
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President (Director): Clay Everhart 
PO Box 2831, Reston, VA 20190 

1 st Vice-president: Red Henry 
PO Box 160, Gore, VA 22637 

Editor and 2 nd Vice-president: Bill Eckberg 
PO Box 19079, Alexandria, VA 22320 

Treasurer (Director): John Koebert 
PO Box 2966, Reston, VA 20195 

Secretary: Carl Ostiguy 
PO Box 92, Savage, MD 20763 

Webmaster: Darrell Tyler 

P.O. Box 3332, Richmond, VA 23228 


email: ccdeverh@aol.com 

redhenry@visualink.com 

email: halfcent@mac.com 
(703) 435-0357 

email: johnnyck@starpower.net 
email: ceocoins@comcast.net 
email: darrell.tyler@us.army.mil 


Director (Immediate Past Pres.): Steven K. Ellsworth (703) 802-0252 

PO Box 498, Clifton, VA 20124 email: buttemut@buttemut.org 


Director: Guy Clark 

PO Box 6151, Norfolk, VA 23508-6151 

Director: Hong Liu 
(address not availble) 


(757) 622-3474 
(540) 949-0042 
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President's Letter 



By Clay Everhart 

There comes a time in everyone’s life 
when he or she has to move on. I’ve enjoyed 
my past three+ years as President of the VN A. 
The Presidency has given me the opportunity 
to confirm something I already knew: coin 
collectors and dealers are a special bunch of 
people all united by one common bond - a 
love of art (we may not think about our hobby as an art form, but I believe it is). 


First of all, with only one exception, every collector or dealer I know is honest. 
At coin shows I have seen some dealers take large checks from people they did not 
even know. On one occasion, I saw a dealer sell a coin to someone he didn’t know, 
telling the buyer, “here, take the coin and my business card and send me a check 
when you can. If you can’t pay it all at once, just pay a little each month.” If you 
don’t think that’s unusual, see if you can get your local pawnshop to do that, or your 
local grocery store, pizza delivery or any sales person for that matter. 


When I started out on this job I asked, no begged you not to come to me with 
a lot of complaints, and most of you complied. The presidency has allowed me to 
work with some really great individuals. My relationship with some exist only online. 
But online or in person, most everyone I have corresponded with has been both very 
friendly and very knowledgeable. There’s a lot of knowledge housed in the brains 
of our many members. 


Of course, as with any group, there were about four or five complainers - mem¬ 
bers who tell me the same complaints each year. Their complaints are always the 
same - words about how much better the organization was 20 years ago when we 
had lots of dinners and everybody brought their wives and how the VNA has turned 
into a business more than a hobby. They go on to critique a long-past president who, 
according to them, was solely responsible for every problem the VNA has ever had. 
Some of the problems he caused included the no dinners with wives rant, no donuts 
for dealers at the show, no seminars, no exhibits, world terrorism, global warming 
and acid rain. I’m still waiting for one of these guys to volunteer to help us a little 
- perhaps lead an informative class for junior collectors, or put up a coin exhibit or 
display or host a dinner or anything. But still no takers! 


But fortunately, for every one of those gentleman, there are ten great people who 
made my job a real pleasure day after day. Folks like Bill Eckberg, our illustrious 
editor-in-chief (did I just give him a promotion?) and John Koebert, our fantastic 
treasurer and Claire Wall, our fantastic past-treasurer. Then there’s Darrell Tyler 
who is our great webmaster, have you seen our site? Please check it out: http://www, 
freewebs.com/vna/. So needless to say, it is with mixed emotions that I leave the 
helm of the VNA Love Boat. 
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Let me change topics briefly. This year’s show was a lot of fun. Because of the 
awesome amount of advertising done in the Washington Post and every numismatic 
magazine ever written (thanks John!) and because of additional advertising and 
cards sent out by Darren Coker and Paul Singleton and Steve Ellsworth, I got to 
meet a lot of new faces this year. Some guys told me they hadn’t paid attention to 
coin collecting since the 1960s, but the Washington Post advertisement caught their 
eye. Darren (and his daughter) and Paul put a lot of hard work into it this year, and I 
think both collectors and dealers were quite satisfied. I ran the registration desk for a 
large part of the weekend and we received an awesome amount of address cards. Per 
a suggestion by Paul Singleton, we bought pizzas for all the dealers on Sunday. We 
have signed up for the next two years at the college, and Darren has found someone 
to handle the food consignment for both of those shows. 

This should make it all a little easier for the new president, which reminds me, 

I started off this letter stating that my Presidency is coming to an end now. John 
Koebert has graciously agreed to run for the office. Please complete the below bal¬ 
lot either for John or feel free to write in someone else. This is important folks. 
Let me just say that I have been working with John as our Treasurer for the past 
year or two and he will do a super job. He is about 10 times more organized than I 
am, and he is very driven. Plus, he’s the best of two worlds, not only is he an avid 
collectors, but he is also a dealer now — you’ve probably seen him as he sets up at 
shows quite often now. 

I also held the Secretary’s job for about 4 years and that takes A LOT more time 
than the Presidency. The Presidency consists of a) writing four Presidents letters (eight 
hours a year), and b) making a few phone calls and emails throughout the year rallying 
the troops, and c) working the registration desk for the show. It all adds up to about 
15 hours a year at most! If elected, I think John will be the best president yet. 

Thank you all for a wonderful ride. It has been my pleasure to help, both as 
Secretary and President over the last few years. 
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OFFICIAL BALLOT FOR PRESIDENT, VNA 

John Koebert:_ 

Other nominee (write in):_ 


PLEASE MAIL BY 11/30/2005 TO: 


Clay Everhart 
P.O. Box 2831 
Reston, VA 20190 
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Editor’s Corner - ‘Biff Bcfberg 

Greetings, fellow Virginia numismatists, and welcome to our Fall, 2005 issue. 

It is always a pleasure to report on a successful VNA show, which we had from 
September 9-11 in Annandale. It is also a pleasure to present an exciting and im¬ 
portant announcement from Richard Doty of the Smithsonian Institution. John 
Scyphers, whose piece in the Spring issue of this journal discussed Capped Bust 
Halves, reappears with a story about James Murray Mason, who appeared on a Vir¬ 
ginia Treasury $50 note from the Civil War. Mr. Mason was involved in an incident 
that came close to affecting the progress and possibly the outcome of that war. It’s 
an interesting story and nicely told. 

Since I last wrote you, my collection has not changed. Competing summer travel 
plans kept me from attending the ANA in San Francisco or the summer Baltimore 
show, and purchases on my vacations kept my disposable income to a minimum. 
But I love coins, so I will be back in the market before long. In fact, I have my sights 
on at least one piece coming up at auction. 

As always, we still need to hear from YOU. All of us have stories to tell, and so 
do our coins. The articles in this issue certainly prove that. Please let your coins tell 
their story in The Virginia Numismatist. 


A Special Announcement from the National Numismatic Collection 

As many of you know, the Numismatics Hall at the Smithsonian Institution was 
closed in August 2004. But rumors of the demise of the National Numismatic Col¬ 
lection are premature. Case in point: we’re opening a new numismatic display in 
December at the Smithsonian Castle - where the collection was displayed in the first 
place. Titled “Legendary Coins and Currency”, the show will have many objects 
never before seen by the public, or even by most numismatists. We’ll have the two 
“half union” gold patterns, the only ones in existence, the only 1849 double eagle, 
a Brasher Doubloon, a 1913 Liberty head nickel, etc., etc. We shall be examining 
numismatic legends from five basic directions: legendary firsts (the first American 
paper note, the first double eagle from the San Francisco Mint, etc.); legendary 
beauties (the Saint-Gaudens/Barber saga, including three unique pieces; unexpect¬ 
ed legends (all three classes of 1804 dollar, the 1913 Liberty head nickel, a 1927-D 
double eagle, etc.); golden legends (from Georgia to California, and then some); 
and legends of the human spirit. In the last instance, I wanted to show the lengths 
people will go to in order to keep money - their money - in circulation, because of 
what it says about them and their struggle for independence. So we have Continen¬ 
tal and state notes that were sewed or pinned together and Confederate currency 
reinforced with everything from newspaper to Yankee postage stamps. 

The show is scheduled to open on 8 December 2005, for a run of about a year. We 
hope it’s the start of something big. 

Richard G. Doty, Senior Curator of Numismatics, National Numismatic Collection 
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Dodging a Confederate Victory 

John Scyphers 

A fascinating aspect of collecting obsolete currency centers around the array of 
personalities pictured on the notes. Statesmen, explorers, military, inventors, business¬ 
men and many other types can be found illustrated on the obsolete notes of nearly 
every state in the Union. Often, researching the lives of these individuals reveals 
personal facts and related life events that rival anything found in fiction. 

Such is the case with a personality found on 
the 1862 $50 Virginia Treasury note. This common 
obsolete note, cataloged as “VT03-06” in the Jones- 
Littlefield reference Virginia Obsolete Paper Money, 
portrays James Murray Mason, a hard-working, devoted 
Southern statesman who served in various public 
positions on the state and federal level, including 
terms in both the U.S. Senate and House. But it was 
Mason’s appointment to an office in the Confederate 
government that propelled him onto the international 
scene, involving him in a single incident which had 
the potential to change the course - and perhaps the 
outcome — of the Civil War. 

Bom in Fairfax County, Virginia on November 3, 

1798, Mason was the grandson of George Mason who in 1776 authored the Virginia 
Declaration of Rights. Educated at the University of Pennsylvania and the College of 
William and Mary department of law. Mason was a strong states’-rights advocate and 
a supporter of slavery. While serving in the U.S. Senate, Mason drafted the Fugitive 
Slave Act, which passed both houses of Congress in 1850. This law made provisions 
for the return of slaves who had escaped to the North. Following the beginning of 
hostilities between the North and the South in April of 1861, Mason resigned his 
position as Senator, some months later to be included on the roll of other Southern 
legislators who were formally expelled from the Senate. 



VT03-06, the $50 Virginia Treasury Note of October 15, 1862 



Mason's Portrait on the 
Virginia $50 T-note 
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In August of 1861, wheels began to turn that would place Mason in the middle 
of an international incident - that incident very nearly drawing a strong European 
power into the war on the side of the Confederacy. Confederate President Jefferson 
Davis called on Mason to serve as the Confederacy’s envoy to England. An old friend 
of Davis and a ten-year veteran of the Senate Foreign Relations Committee, Mason 
was both a natural and able choice. 

Accompanied by the Confederate envoy to France John Slidell, Mason caught a 
ship out of Charleston, SC on the 12 th of October, destination Havana, Cuba. There 
he, his staff and Slidell booked passage to England on the British mail packet Trent. 
Mason’s assignment was to convince the British government that it was to England’s 
advantage to support the Confederate side in the war. Mason’s plan included the 
proposal that England purchase Southern cotton to supply British mills, while in turn 
the Confederacy would buy vital manufactured goods from British industries. 

With hopes high and confidence in his diplomatic abilities, Mason and his co¬ 
horts sailed out of Havana harbor on board the Trent. Passing through the Bahama 
Channel on the 8 th of November, the Trent was overtaken and seized by the U.S. 
warship San Jacinto. That ship was captained by Charles Wilkes, a seasoned naval 
officer and a veteran of a four-year exploration of Antarctica. Once Wilkes and his 
sailors were aboard the Trent, apparently some sort of physical struggle began to 
unfold, as historical accounts state that Mason, Slidell and their respective staffs were 
forcibly removed to the San Jacinto. With his captives securely aboard , Wilkes set 
sail on a northward path to Boston and on arrival, secured the internment of Mason 
and Slidell at Fort Warren. 

News of the seizure of the Trent and its Confederate human booty spread like 
wildfire, prompting the U.S. House of Representatives to issue a proclamation prais¬ 
ing Wilkes as a hero of the Union. On the other side of the Atlantic, however, British 
public indignation over the seizure of a British vessel on the high seas rose to a fever 
pitch. The British government reacted by drafting a tersely worded official message, 
demanding the immediate release of the Trent as well as Mason and Slidell plus an 
apology from the U.S. government. To put teeth behind the wordage, the British began 
a mobilization of troops to prepare for the eventuality of war with America. 

As weeks went by with Mason and Slidell still interned at Fort Warren, a cooler 
head on the British side intervened in an effort to temper the call to war. Ever the 
diplomat, England’s Prince Albert took it upon himself to tone down the rhetoric of 
the official note yet to be delivered to the U.S. government. England’s minister to 
the U.S., Lord Lyons delayed delivery of the note for several days while notifying 
Secretary of State William Seward of its contents. Finally on December 23 rd , the note 
was delivered to Seward, punctuated by a seven-day time limit for a reply. 

By now, and as history demonstrates is frequently the case related to international 
events, popular sentiment in the U.S. had cooled. News of events from the unfolding 
battlefields of the Civil War was pushing other national issues to the background. With 
popular support on the wane and having no stomach for war with England, Seward 
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chaired a cabinet meeting on December 26 th , the outcome of which was an official 
note disavowing Wilkes’ act and a promise to release the Trent and all prisoners at 
once. After nearly two months of internment, Mason, Slidell and their attending staffs 
were released from Fort Warren on New Year’s Day, 1862. This averted a probable 
war with England along with all the potential ramifications of the same on the couise 
and outcome of the great Civil War. 

Following his release, Mason was undeterred and sailed on to England, but was 
never officially received by the British government. His efforts to sell the British 
government on closer economic ties to the Confederacy via the cotton trade fell on 
deaf ears, mostly due to the fact that England had on hand a large enough inventory 
of cotton to meet the nation’s needs for two years. In addition, the British found the 
North’s lucrative wartime market far more appealing that any cotton the South may 
have had to offer. 

Mason remained in England throughout the duration of the Civil War and, 
although not achieving all of his objectives, did manage to arrange purchases for a 
number of Confederate agents and coordinate the sale of Confederate bonds in the 
private sector. Following the war, Mason lived in Canada until his return to Virginia 
in 1868. He died on the 28 th of April, 1871 and was buried in Christ Church Episcopal 
Cemetery in Alexandria. 

Pundits of history can only speculate as to the impact of a Confederate-Brit- 
ish alliance. Would the Union have felt pressure to negotiate an early peace, thus 
avoiding much of the ensuing loss of life and destruction of the South? Perhaps the 
Union would have sought out other allies, possibly broadening the conflict into a 

world-wide event. And what about an eventual Confederate victory-how would 

the nation and the world of today appear? Yes indeed, the pundits of history can only 
speculate. 

Sources 

American National Biography. Knoxville, Univ. of Tennessee Press, 1998. 

Virginia Obsolete Paper Money, Virginia Numismatic Association, 1992. 

http://bioguide, congress.gov 

http.V/Britannica. com 

http://civil war.bluegrass.net 

http://58.1911encyclopedia.org 
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Images of the VNA Show in Annadale, VA September 9-11, 2005 

Photos by VNA President, Clay Everhardt 


The CEO of the Annapolis 
shows works at his table. 


Paul Singletary and Darren 
Coker at the Registration 
Table. 
























VNA MEMBER CLUBS 


^XANDRIA COIN CLUB. Meets at 8:00 pm on 3rd Wednesdays at the Lee Center 
Hri efferson St ln Alexandria. P.O.Box 1233, Alexandria,Va 22314 Phone number 
703-435-0357. Contact: John Koebert. 


BLUE RIDGE COIN CLUB. Meets on last Tuesday, at 6:00 pm to eat and 7 00 for 
meeting and auction, at the Golden Corral, 1185 Seminole Trail, Charlottesville Va For 
information: Doug Seal P.O. B ox 598 Crozet, VA. 22932. 

EARLYAMERICAN COPPERS. Regional meetings held at many major coin shows 

Club information: Rod Burress, 9743 Leacrest, Cincinnati, OH 45215. www.eacs.org 

LYNCHBURG COIN CLUB. Meets at 7 pm on 3rd Monday at Scarlett’s Gallery, 1026 
Main St. (Downtown), Lynchburg, VA. For information contact Ron Waddell PO Box 
840, Forest, VA 24551. 

MONTICELLO COIN CLUB. Meets on 2nd Thursday at 6:00 for dinner and 7:00 

meeting, at the Golden Corral, 1185 Seminole Trail, Charlottesville, Va. Information: 
Monticello Coin Club, 301 East Market St, Charlottesville, VA. 22902. 

PIEDMONT COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays at the Volunteer Fire 
Dept., Collinsville, Va. For information write to Piedmont Coin Club, PO Box 418 
Collinsville, VA 24078. 


RAPPAHANNOCK AREA COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays in 
thebanquet room of Shoney”s Restaurant, 2213 Plank Road (Route 3), Fredericksburg 
Va. For information visit the website at http://webracceteer.homestead.com or email 
virerehaf@adelphia.net or writee to RACC, PO Box 244, Milford, VA 22514. 

RICHMOND COIN CLUB. Richmond Coin Club. Meets at 6:00 PM on the 1 st Tuesday 

of each month at Roma’s Italian restaurant, 8131 Staples Mill Rd. Richmond VA Annual 
membership $5. POC: Darrell Tyler PO. Box 3332, Richmond, VA 23228.804-873-0556 
Website: www.freewebs.com/richmondcc 


SALEM COIN CLUB. Meets at 7:00 pm on 2nd Mondays at the Roanoke Main Library, 
706 S. Jefferson St., Roanoke, Va. For information contact Emmett Yonce, 2040 Roanoke 
Rd., Daleville, VA 24083. 

SHENANDOAH VALLEY COIN CLUB. Meets at 7:30 pm on 2nd Mondays at the 
Mary Switzer Bldg., Woodrow Wilson Rehab. Ctr., Fishersville, Va. For information 
contact Doug Seal, P.O. Box 598, Crozet, VA 22932. 

TIDEWATER COIN CLUB. Meets on 2nd Wednesdays at the VFW Hall, 4809 Bartee 

St., next to Toys-R-Us at Military Circle, Norfolk, Va. For information contact Malcolm 
Gutterman, P.O. Box 1145, Norfolk, VA 23501. 


VIRGINIA PENINSULA COIN CLUB. Meets on 3rd Mondays at 7:30 pm at Sammy 
and Nick s Steak House, 2718 W. Mercury Blvd., in Hampton. For information write to 
VPCC, 140 Wellesley Dr., Newport News, VA 23606. 


WARRENTON STAMP & COIN CLUB. Meets at 7:00 pm on 2nd Wednesdays at 
Warrenton Professional Center, 493 Blackwell Rd., Warrenton, Va. For information 
contact Tony Tripi at (540) 347-9212. 


WASHINGTON NUMISMATIC SOCIETY. Meets on 3rd Tuesdays at the Washington 
Congregational Church, 3526 Mass. Av. NW, Washington, D.C. For information write 
to Len Harsel, Box 2301, Springfield, VA22152. 
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Buy - Sell - Trade - Appraise ■ 

Acropolis Coins ; 9 

sSgJ 495 High Street j'-j 

open Morgantown, WV 26505 a 

Phone (304) 296-2931 jfl 

Open 10 am - 5 pm Monday - Saturday || 

#LM 3368 KV. “Gus” M 

Seremetis 

ys. THE SENTRY BOX 1 

/t\ World Coins J 

Box 6112 [a 

Virginia Beach, VA 23456 

Chris Maniscalco 1 

m (757) 721-5331 ^ | 

LIBERTY COINS 1 

Authorized PCGS and NGC Dealer 

Ronald J. Mirr 1 

8503 Patterson Avenue, Suite 8 9 

Richmond, Virginia 23229 I 

(804)741-8143 fj 

Always Buying All U.S. Coins 1 

Collections and Paper Money / 

Doug’s Coins 

Buy - Sell - Trade j 

P.O.Box 598 >"1 Appraisals Phone 

Crozet, VA 22932 ( 434 ) 823-8096 
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Annapolis Coin and Currency Shows 

Knights of Columbus Hall 
2590 Solomon’s Island Road (Route 2) 

Edgewater, Maryland 21037 

April 17, 2005 September 25, 2005 November 27, 2005 

Open 9:00 a.m. to 4:30 p.m. 

Free Parking and Free Admission 
Snack Bar 

Sponsored by: 

Carl Earl Ostiguy 

CEO COINS CURRENCY and TREASURES 
P.O.Box 92, Savage, MD 20763 
phone 410-379-5646 cell phone 443-623-7025 
E-Mail ceocoins@comcast.net 

Hosted BY: 

The Colonial Coin Club of Annapolis 
www. coinshows, com/edgewater_ccc. html 


Central Virginia Coin 

Treasures Through Time 


Rare Coins • Paper Money • Stamps 
Coins For the Collector & Investor 
Coin and Estate Jewelry 
Honesty • Integrity • Value 
Collections Appraised/Purchased 
Over 30 years Experience 


On the Historic Downtown Mall 
Charlottesville, VA 22902 
Open Tuesday - Saturday 
434-979-9172 
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Alan Blair Public Auction #93 

December 3, 2005 

COINS AND CURRENCY ONLY 

Highlights: VF+ 19th century half dollars 

VF++ Commemorative hall dollars 
85 Silver dollars 

100+ pieces 19th century currency, 
much CSA 

For a catalog: Alan Blair Auctions 

5405 Lakeside Avenue, Suite #1 
Richmond, VA 23228 

Telephone: 800-689-5602 (local 266-3071) 
e-mail: alanblair@prodigy.net 


The auction is being held in conjunction with the 
RICHMOND COIN CLUB FALL CLASSIC SHOW 
!! 18 DEALERS!! 

December 2-4 

Location: Holiday Inn Crossroads 

2000 Staples Mill Rd. 

Richmond, VA 

For show details and directions, go to NVA Coin Shows Calendar, 
click on December 2-4 Richmond Show for times and map. 

SEE YOU THERE 


15 






VIRGINIA OBSOLETE PAPER MONEY 


Edited by Richard H. Jones & Keith E. Littlefield 
Published by the Virginia Numismatic Association 

500 Page catalog lists all known Va. notes from 1770 to 1880 except 
Colonial & National Bank Notes; 2000 illustrations. 
Hardbound @ $55.00; Unbound @ $49.00 (inch tax and shipping) 

Send orders and requests for information to: 

Virginia Numismatic Association 

Attn: Keith Littlefield 
3902 Rose Lane 
Annandale, VA 22003 


MODERN COIN 


212 E. Grace, Richmond, Va. 

Store Hours: 9 AM - 5 PM Monday-Friday 
10 AM - 3 PM Saturday 

We buy U.S. Coins, Gold, Silver and Currency 

(804) 643-0965 
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Andy Skrabalak 


Alynne Skrabalak 


ANGEL DEE’S 

COINS AND COLLECTIBLES ® 


P.O. Box 5234, Woodbridge, VA 22194 
Phone/Fax: (703) 580-6969, daily 10 AM-10 PM, EST 

Authorized Members/Dealers: 

PNG, PCGS and NGC 

Members of ANA and many regional organizations 
Buy/Sell/Trade US Small Cents through Nickels 


Imperial Coins 


(804) 740-6481 



U.S. & FOREIGN 

• COINS 

• PAPER MONEY 


MEMBER OF AMERICAN 


NUMISMATIC ASSOC. SINCE 1954 
AMERICAN NUMISMATIC SOC. 
VIRGINIA NUMISMATIC ASSOC. 
INTERNATIONAL BANKNOTE SOC. 



ROYAL NUMISMATIC SOC. 


GERALD A. SCHMIDT 
8801 PATTERSON AVE., RICHMOND, VA., 23229 
Established 1970 
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BUYING AND SELLING 
US AND COLONIAL CURRENCY 

• Continental and Colonial Currency 
• Fractional Currency 

• Confederate Currency 

• Large Size Type Notes 

• Small Size Type Notes 

FREE comprehensive currency price list available upon request. 
Your WANT LIST will receive my personal attention. 
Professional APPRAISALS performed with discretion and expedience. 
AUCTION REPRESENTATION services provided at competitive rates — 
I attend most major currency auctions and treat all of my customers with 
ardent professionalism. 

JAMES POLIS 

4501 Connecticut Avenue, N.W. Suite 306 
Washington, D.C. 20008 
(202) 363 - 6650 
jpolis7935@aol.com 
Member: PCDA, SPMC, FCCB, ANA 




MERCURY NUMISMATICS 

Appraisal/I nvestments 

JOEL P. CHERRY 
Life Member ANA, VNA 

Post Office Box 301, Merrifield, VA 22116 
(703) 876-9450 
www.mercurycoin.com 
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NEWLY PUBLISHED 

THE SOUTHERN CROSS OF HONOR: 

Historical Notes and Trial List of Varieties 

- 60 pages : 5" x 8" : paper covers : over 175 B&W images 

- detailed, illustrated history of the Southern Cross of Honor 

- 14 varieties cataloged with enlarged illustrations 

- 7 reproduction Crosses illustrated and discussed 

- Certificates of Eligibility: the 4 types illustrated 
Auction Report; Recipients of 1st Crosses in Athens and Atlanta; More 

- $20.00 + $1.50 Postage (Dealer Inquiries Invited) - 
Peter Bertram, PO Box 451421, Atlanta, GA 31145-1421 
peterbatl@aol. com 


Carl Earl Ostiguy 

Dealer in Coins,Currency and Treasures 
All Materials Kept in Bank Vaults 
Buying & selling coins,currency and treasures 
Appraisals and Auctions 
By Appointment Only 
Historic Savage Mill 
P.O.Box 92, Savage, Maryland 20763 

ceocoins@comcast.net 

410-379-5646 
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THE MONEY $TORE 

WANTED: Officially named Purple Hearts from WWII or earlier. Paying: Armv ($75+) 
A'rCorps ^ 10 0+), Nayy ($250+), Marine Corps ($300+), Coast Guard ($400+). Charles 
Pfeiffer, 1401 D ruid Road, Maitland, FL 32751 V ; 

AL Vi?? SO VI, TE . and n ° tes wanted > especially Va„ W. Va„ NC, and DC. Also 
Va e< 23834°ph f804 " 38 3-3532" k " y0U ' David Roberts > P0 Box 592, Colonial Heights, 

VA2 N 3456 D o^ 0 ptone ChriSManiscalco ’ P0 ' Box6112 > Vir 8 iniaB «*ch, 

WANTED: North Carolina Trade tokens. Please write with description and price. Mike 
Capen, P.O, Box 1947, Mechamcsville, VA23116 

WANTED: Pocahontas Note for my personal collection. Jim Moler, 25450 Selma Rd 
Jetersville, VA 23083, jcm oler@tds.net or (804) 561-2666. 

WANTED: Tokens that include the words 3 & 9 or 5 & 10 cents store. Arlie Slabaugh 
1025 Crozer Lane, Springfield, PA 19064 

WANTED: Your Civil War, Hard Times Merchant, or Good For token Collection, also 
118 Bela^M pfiOH 1 collectiona - Stuart Jones, P.O.Box 

WANTED: Stocks, Bonds & fancy old letterheads you don’t know what to do with. Send 
Pairfax°^A°22 S 03^ e ^ ° ffen Wl ” 3nSWer al1 rec l uests - Bob Schell, 6804 Jeremiah Ct„ 

FOR SALE: Confederate, US Notes, Obsolete from all states. Civil War Fractional Cur¬ 
rency, National Currency, World, and Coins of all Types. D.A. Damron 603 D Street 
South Charleston, WV 25303, (304) 744-3711. on, o street, 

WANTED: Contemporaiy (to the Civil War) counterfeit Confederate notes for my per- 
NC 276°15 eCt, ° n ' P eaSC descnbe and price - Ned Lea ’ 8704 Kin g s Mill Place, Raleigh, 


1947-1978 issues of The Numismatist , all tidily bound, $100. David Consolvo 
histonccoins@firstva.com, (434) 2 93-4371. 

VOU COLLECT WEB NOTES? or other US currency? Send a lg. SASE & re- 
Durham F NC 277 C 2^646 PnCe HaPPy ColleCting! Barr y Ciociola, P.O. Box 71646, 

WANTED: Virginia National Banknotes, especially Bassett, Big Stone Gap, Chatham 
Danvule, Ferrum, Lexington, Martinsville, Rocky Mount, Salem and Stuart. ibecker(3)henrv. 
Id2.va.us or (276) 634-471 0. VNA LM93, ANA LM5273 -^- 

SALE:Send $5 and SASE. Receive three different Barber dimes. Send $10 and receive 
seven different. All clear dates. Rob ert Walter, 3121 Sunset Ave., Richmond, VA 23221 

WANTED: All foreign paper money, scrip & notgeld + US MPC & CSA notes. Daryl 
C. Spelbrmg, P.O, Box 633, Vienna, VA22183, (703) 938-7267 y 

WA NT E D :C hop markedcoins - foreign or U.S. Milityary currency and related items. 
Ron Waddell, PO Box 840, Forest, VA 24551 email: Ronwl935@cs.com. _ 

VNA MEMBERS: Send your free MONEY STORE ad (up to 30 words) to 
BillEckberg, P.O. Box 19079, Alexandria, VA 22320. 


20 





















































And we specialize in early American 
copper coins. (More than 4,000 large cents in stock.) 


NEW For Dealers: The Worlds 

Finest Coin Carrying Case with Wheels! 

Largest Legal Airline Carry-on (22” Lx 14”W 
x 9” D - Double heavy-duty throw latches with 
double lock capability. Super strong case by 
Pelican comes with manufacturers lifetime 
guarantee/replacement (exceptfor shark bite ; 
bear attack or children under 5). 


Special Dealer Price 


.$155 (plus $15 shipping) 



BUTTERNUT 


Colonel Steven K. Ellsworth 

P.O. Box 498, Clifton, VA 20124-0498 
(703) 802-0252 • Fax: (703) 830-9176 • www.Butternut.org 

e-mail: Butternut@Butternut.org ANA LM 3559 


















Have you been to our web site lately? 

Go to www.davidlawrence.com and see what's new! 


. We offer thousands of coins, currency & books to choose 
from for immediate purchase. 

. All items have state-of-the-art images giving you a true 
to life appearance of the coins. 

. Weekly web auctions offering hundreds of coins & cur¬ 
rency to bid on. 

. On-line want list manager notifies you automatically 
when a match comes in. 



For more information or for a 
personal*consultation, contact us at 

www.davidlawrence.com 

info@davidlawrence.com 

1 .800.776.0560 


David Lawrence 

rare c o i n q 

Integrity with Vision j 


C'fjk VIRGIN,A NUMISMATIC association 
c/o Carl Ostiguy 

PO Box 92, Savage, MD 20763 
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Why Do So Many Dealers and 
Collectors Consign or Sell to Smythei 


Top Dollar Paid on Direct Purchases. Record Breaking 
Auction Prices. Competitive Auction Commissions Rates. 
Friendly, Personalized Service. Impeccable References. 
Expert Staff of Nationally-Recognized Specialists. 
Thoroughly Researched & Beautifully Illustrated 
Catalogues. Generous Cash Advances, Flexible Terms. 

Stephen Goldsmith (Stocks, Bonds, U.S. Coins) 

Scott Lindquist (U.S. Small Size, Nationals) 

Martin Gengerke (U.S. Large Size, Fractionals) 

Tom Tesoriero (Ancient & Foreign Coins) 

Diana Herzog (Autographs) 

Jay Erlichman (U.S. Coins) % 

Andy Lustig (U.S. Coins) 

Robert Litzenberger (Autographs) 

u_ ^Eirnrenra 

DOIlLA 

, on SmnnT 

i ^HirAUjtvvJ^ 
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2 Rector Street, 12th Floor, New York, NY 10006-1844 
TEL: 212-943-1880 TOLL FREE: 800-622-1880 FAX: 212-312-6370 

EMAIL: info@smytheonline.com WEBSITE: smytheonline.com 





























ADVERTISING RATES 


Size 

l-time 

1-Year 

1/4 Page 

$ 12.00 

$42.50 

1/2 Page 

18.00 

65.00 

Full Page 

30.00 

95.00 

Inside Front or 
Back Cover 

35.00 

120.00 

Outside Back 
Cover 

45.00 

140.00 


All advertising copy must be typed or 
camera-ready. Send ads in c/o the maga¬ 
zine editor. Make all checks payable to 
Virginia Numismatic Association. The 
deadline for all copy is the 20 th of the 
month preceding month of issue ( e.g ., 
March 20 th for the April/Spring issue). No 
ads will be accepted from minors without 
their parents’ consent. All ads must have 
numismatic significance. Unusual copy 
requirements may be billed extra. If in 
doubt, write for details. 

The Virginia Numismatic Association 
has on file the names and addresses of its 
advertisers. Any complaints or requests 
for information regarding advertisers 
should be referred to The Virginia Nu¬ 
mismatic Association. The right to edit 
copy, to require payment in advance, 
and to decline any payment in advance 
is specifically reserved. 

Signed letters to the Editor are invited 
from VN A members. Please include your 
name and address. Letters will be printed 
if space permits. 



VOLUME 42, No. 1 
Winter, 2006 


THE VIRGINIA NUMISMATIST, 
the official publication of the Virginia 
Numismatic Association, is published 
four times per year. It is mailed from 
Hampton, Virginia, at the 3 rd Class Rate 
and cannot be forwarded, so be sure to 
send in your changes of address. 

Article submissions are welcomed. 
Send mail relating to the magazine to 
the editor. 

Send correspondence about mem¬ 
bership, address changes, etc ., to Carl 
Ostiguy, PO Box 92, Savage, MD 
20763. 

http://www.freewebs.com/vna/ 
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Show Schedule 

March 4-6. Hagerstown Interstate Coin Show, Grand Venice Hotel, Hager¬ 
stown, MD 

March 11-12. Carolina Coin & Stamp Show, State Fairgrounds - 
Holshouser Building, Raleigh, NC 

March 17-19. Baltimore Coin and Currency Convention, Halls A and B, 
Baltimore Convention Center 

March 31-ApriI 2. Shenandoah Valley Coin and Stamp Show, 
Weyers Cave, VA 

for updates, see the VNA website: http://www.jTeewebs.com/vncil 


VNA Membership/Renewal Application 

Check one: O $10.00/lndividual O $10.00/Club O $15.00/Family 
O $2.00/Junior (under 17) O $150.00/Lifetime 
O $25.00/Three Years O $37.50/Three Year Family 
(Please Print) 

Name__ 

E-mail __ 

Street or P.O. Box__ 

City, State, Zip___ 

(Your address information is kept confidential) 

Send to: John Koebert 

P.O. Box 2966 
Reston, VA20195 

Please pay your dues promptly! We offer regular, club and family 
membership discounts for paying for three years. Regular and Club 
members paying for three years pay $25.00, a saving of $5.00. A 
three year family membership is $37.50, a savings of $7.50 
__ ) 
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Virginia Numismatic Association 
Officers and Directors 


</> 016* RUED V 


President (Director): John Koebert 
P.O. Box 2966, Reston, VA 20195 

1 st Vice-president: Red Henry 
P.O. Box 160, Gore, VA 22637 

Editor and 2 nd Vice-president: Bill Eckberg 
P.O. Box 19079, Alexandria, VA 22320 

Treasurer (Director): VACANT 

Secretary: VACANT 

Webmaster: Darrell Tyler 

P.O. Box 3332, Richmond, VA 23228 


(703) 435-0357 
email: John.Koebert@marriott.com 

redhenry@visualink.com 

email: halfcent@mac.com 


Director (Immediate Past Pres.): Clay Everhart 
P.O. Box 2831, Reston, VA 20190 

Director: Guy Clark 

P.O. Box 6151, Norfolk, VA 23508-6151 

Director: Hong Liu 
(address not availble) 


email: darrell.tyler@us.army.mil 

email: ccdeverh@aol.com 
(757) 622-3474 

(540) 949-0042 


trrtS 
Z 



3 





The Best Secured Coin Shows for 2005. 

Steven Ellsworth 

This year’s Best List includes some new and some repeats from previous years 
lists. Five shows have made the list each and every year. This last year, we again had a 
great deal of input. Our objective is always to keep a constant level of awareness and 
vigilance in security matters to help dealers and collectors manage the risks posed from 
theft, especially a better security presence during dealer breakdown, not only on the 
bourse floor, but also in the parking and loading areas. It seems like most shows forget 
that dealers are most vulnerable inside the bourse during setup and breakdown and while 
loading their vehicles. 

1. Texas Numismatic Association, Ft Worth, TX. (Named for a 5 th Year) Off- 
duty plain-clothes Euless Police provide security. Ample security is provided 
in and out of the facility during setup and breakdown with plain-clothes of¬ 
ficers continually working the floor from the moment the show opens until it 
closes. A registration fee and nametags are required for all attendees. In addi¬ 
tion, the security supervisor is a nationally recognized expert in numismatic 
thefts. The show normally is held at the same location in conjunction with a 
very large Texas gun show, which would make it suicidal to a potential bandit. 

2. Blue Ridge Numismatic Association, Dalton, GA. (Named for the 5 th Year) 
Security is continual provided by off-duty uniformed Walker County Sheriffs 
& private security. Security is provided in and out of the facility during set up 
and breakdown. A registration fee and nametags are required for all attendees. 

3. Long Beach Coin Expo. Long Beach, CA. (Named for a 5 th Year) Security is 
provided by off-duty Long Beach Police with identifiable “Security” jackets. 
Ample security is provided in and out of the facility during setup and breakdown 
with numerous plain-clothes officers continually working the floor from the mo¬ 
ment the show opens until it closes. All security officers have are monitoring a 
communication net. A registration fee and nametags are required for all attendees. 

4. Ohio Coin Expo. Cleveland, OH. (Named for a 5 th Year) Off-duty uniformed In¬ 
dependence Police Officers provide security. Security is provided in and out of the 
facility during setup and breakdown with specialized weapons and equipment readily 
available. Additional customized physical security measures on all entrances are 
taken in the evenings. A registration fee and nametags are required for all attendees. 

5. Tennessee State Numismatic Convention, Chattanooga, 77V. (Named for a 3 rd 
Year) Security is provided by off-duty uniformed East Ridge Police. Security 
is excellent in and out of the facility during setup and breakdown. Additional 
security is placed in the loading areas during setup and breakdown. Registration 
and nametags are required for all attendees. Uniformed officers keep a vigilant 
keeping an eye on the shows attendees’ wile continuously walking the bourse. 

6. South Carolina Numismatist Convention, Greenville SC. (Named for a 3 rd Year) 
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Security is provided by South Carolina Constables and off duty State Troopers. 
Security is vigilant in and out of the facility during set up and breakdown and is 
continuous during the show. Registration and nametags are required for all attendees. 

7. Florida United Numismatist Convention , Orlando, FL (Named for a 2 nd Year) 
Security is provided by a private security contractor and supplemented by numerous 
off-duty uniformed Orange County police. Security is vigilant in and out of the facility 
during setup and breakdown. Registration and nametags are required for all attendees. 

8. North Carolina State Numismatic Association, Hickory, NC. (Named for a2 nd Year) 
Off-duty uniformed Hickory police provide continual security. Security is vigilant in and 
out of the facility during set up and breakdown. Aregistration and nametags are required 
for all attendees. Extra security is provided during setup and breakdown of the show. 

9. Trevose, PA. (Named for a 2 nd Year) Security is provided by off-duty plain clothes 
Philadelphia police. This show continues to have some of the best security for 
a small show in the country. Two officers are continually walking the area dur¬ 
ing the show and have kept the sticky fingers to a minimum. During setup and 
breakdown. Security is excellent and is present in the loading and parking areas. 

10. Charlotte Coin Club (1 st Year named) Security is provided by a off-duty uniformed 
Charlotte City police. Security is excellent in and out of the facility during set up 
and breakdown. During breakdown, non-table holders are required to leave by show 
and security personnel. Registration and nametags are required for all attendees. 

11. Fishersville, VA. (1 st Year Named) Security is provided by off-duty plain 
clothes Augusta County Sheriff’s deputies and court security personnel. Even 
though it is a small show with just 40 tables, two officers are present dur- 
ing the show and during setup and breakdown. Law enforcement person¬ 
nel continually monitor the only entrance and the loading and parking areas. 


Help Needed! 

John Koebert’s election as VNA President leaves us without a 
Treasurer, and Carl Ostiguy’s resignation leaves us without a 

Secretary. 

For those of you who would like to help out, get more out of your 
hobby, or who think your part of the Commonwealth isn’t adequate¬ 
ly represented among the officers of the VNA, this is your chance. 
Volunteer for one of these positions. 

Contact John Koebert (John.Koebert@marriott.com, (703) 435-0357). 
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President's Letter 

John Koebert 

Hi! 

My name is John Charles Koebert and I am your new Virginia Numismatic As¬ 
sociation President. Before I begin to tell you a little about myself I would like to 
thankour immediate Past President, Clay EverhartJor the absolutely outstanding job 
he did as VNA President. Clay was and will continue to be one of the best examples 
of the leader to which we all aspire, that of taking on a large responsibility to spread 
the passion of collecting coins. Clay , you not only have my sincere thanks , but I am 
certain you have thanks of the entire VNA membership as well. 

Iam not usually one to talk about oneself, but I think I owe it to the membership 
to know exactly who the person is they have elected to take charge of such a major 
organization as the VNA. With that I believe I should start with my coin collecting 
beginnings ...I say beginnings because as most of us have experienced during our 
lifetime, I have had several beginnings in collecting coins. Mine are the typical “have 
the passion now ” spread between intervals of distractions. You know what I mean, it 
goes like this: Coin Collecting followed by high school sports, girls, coin collecting, 
college, girls, coin collecting, career, girls, coin collecting, buying a house, girls... 
And so it goes, the never-ending circle of a passion for this, passion for that and 
sprinkled with some practicalities. 

I guess my most recent beginning is the most important because it best defines 
who I am. In 1989,1 started my first serious collection of United States type coins 
and currency. Of course, I had been collecting for over thirty years and thought I 
was an expert. Well, welcome to Coin Education 101! After several blunders, and 
stumbling from one mistake to the next, 1 learned that the “ expert ” was just a bad 
ego, and what I really needed to do was ... start over. That meant a lot of reading, 
listening (to the real experts) and swallowing a huge amount of pride. 

I can tell you that the past 17 years have been quite the education, not perfect 
or mistake free mind you, but the most satisfying of my collecting experience. During 
that time I have learned about most United States coinage, from colonial times to the 
present, and have settled in on collecting early copper half cents and cents. I have 
learned to love these little brown coins no matter the condition or variety; they are 
all welcome regardless of whether pretty or ugly, common or rare. They all have a 
place in our history and need coveting for the benefit ofcollectors who should follow 
me. And for that reason, I will continue my pursuit of these coins in particular. 

Well, I hope I have given you at least a little insight as to who I am, simply a 
collector like yourself who wants nothing more than to enjoy this wonderful hobby of 
numismatics. It is my sincere wish that I can spread the passion with equal endeavor 
as my predecessors. And I look forward to meeting you all, perhaps at the next VNA 
Coin Show and Convention in the fall. 
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Editor’s Corner 

Bill Eckberg 

Greetings, fellow Virginia numismatists, and welcome to our Winter, 2006 issue. 
So far, it hasn’t been much of a winter, but the National Weather Service tells me 
that will change tomorrow with 6-10" of snow. We shall see. 

It's been an interesting few months for the coin collecting fraternity (and sorority) 
in Virginia and the nearby area. First, it is my pleasure to welcome our unanimously 
elected new President, John Koebert. I’m sure you have already read John’s piece 
on the previous page. John is also President of the Alexandria (VA) Coin Club, and 
until his election as President, he served as Treasurer of the Virginia Numismatic 
Association. As a result of his new job with the club, the position of Treasurer is 
now open. Also, Carl Ostiguy has had to resign as Secretary of the VNA because 
of outside demands, so that position is open as well. We need volunteers to serve in 
these positions. Here is your opportunity to contribute to the club and be sure that 
your opinions are heard. Please contact John to volunteer. We need YOU! 

The Smithsonian has opened up a new exhibit of rare and unusual coins, paper 
money and exonumia, which I report on briefly, elsewhere in this issue. Also in this 
issue is a review of a newly-published book on Confederate paper money by Pierre 
Fricke and published by R.M. Smythe & Co., one of our regular advertisers. The 
review was written by George Feincke who wrote the article about Confederate $10 
bills that we published a couple of years ago. Col. Steve Ellsworth, a past-President 
of the VNA, reports on the best-secured coin shows that he attended in 2005. So, the 
issue should have something for almost everyone. I also have a short opinion piece 
that may generate some thought. 

My half cent collection has finally added a few pieces, thanks to early 2006 auc¬ 
tions. The Reiver Sale by Heritage contained 170 lots of half cents, including some 
major rarities and high condition examples of a few other varieties. I didn’t get any 
of major rarities, but I did get the piece that I most wanted, so now I have all of the 
Late Classic Heads in Mint State other than the 12-Star, which In my opinion is 
overpriced in Mint State, and the two varieties that are essentially unobtainable in 
Mint State (1825 Cl and 1826 C2). Nice AU examples of these should be enough 
to make almost any collector of early copper smile. 

I have been involved in one other numismatic project of late. Now that we are in 
the 8 th year of the State Quarter program, I can tell you that I have saved every State 
Quarter that has come my way since 1999.1 have made a database and am using it 
to come up with information on which State Quarters are circulating in Northern 
Virginia. That will come when we have space. 

What we really need is an article from YOU. This journal exists for and because 
of our members. We can't do it without you. So, please contribute something in the 
way of your ideas about our hoby, and if you can, please help by contributing your 
time as our new Secretary or Treasurer. 
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The Smithsonian’s new Numismatic Exhibit 

Bill Eckberg 

Some readers may recall that Richard Doty, Curator of the United States Numis¬ 
matic Collection at the Smithsonian Institution, announced a new coin exhibit to be 
housed in the Smithsonian “Castle” on the Mall in Washington, DC. Numismatists’ 
unhappiness at the closing of the National Numismatic Collection (NNC) at the 
National Museum of American History a year and a half ago has now been eased 
somewhat by the opening ot a new exhibit called Legendary Coins & Currency at 
the Smithsonian Castle across the National Mall in Washington, DC. 

This small exhibit from the NNC isn’t a substitute for an exhibit showing the 
Lilly collection of US gold coins, three 1804 dollars on simultaneous display so we 
can see the differences between the three varieties (fortunately these are included 
in the present exhibit), and two 1933 double eagles (one displayed to show the re¬ 
verse!). However, if we can’t see a large part of the collection, what they do show 
is quite spectacular. 

Among the pieces on display were the unique 1849 double eagle. Have you ever 
seen one of the 1974 aluminum cents? There’s one there; it sure looks like the steel 
cents of 1943 to me. There is also an extremely high relief MCM VII Double Eagle 
that was truly magnificent. I had seen this coin before, but what is most surprising 
every time is its thickness. The fields are so deeply basined that the rim appears to 
be about twice the thickness of a normal double eagle, with the devices in strong 
medallic relief. Those who consider this the most beautiful United States coin will 
get no argument from me, much as I love early copper. Of almost equal beauty was 
the St. Gaudens eagle pattern of 1907. The circulating version of this, like that of 
his double eagle, is a wimpy imitation. Also among the great rarities was the 1913 
Liberty Head nickel. 



Ultra High-Relief MCMVII Augustus St. Gaudens-designed Double Eagle. 

The most beautiful US coin? 
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Copper 1794 dollar patterr 

lovely Mint State (obviously) 
the regular issue dies of the 
the first dollar coin issued by 
States government. 


The truly historical was 



play. A beautiful Pine Tree shilling dated BR 'jjjjS 

1652 but struck decades later, a half union 
($50 gold) pattern of 1877, a Continental 
Currency pattern of 1776 (from a design 

suggested by Benjamin Franklin), a high S, §? fskir 

grade 1794 dollar, the first silver coin struck 
by the US, as well as a pattern of the coin 

in copper. There were a number of private and territorial gold coins and a beautiful 
1848 CAL quarter eagle. 


What interested me most, however, 
were the pieces in the display called Leg¬ 
ends of the Human Spirit. These included 
a number of Revolutionary War paper is- 


w 



sues, several Confederate notes that were 
*f\ sewn together or glued together w ith paper 
» backing, including one example glued to 


- 'W a Confederate soldier’s letter home, and 

even, believe it or not, a pair of clamshells 
% with $1 and 50 * zS written on them in lndia 




Scrip made from a real clamshell 
- a pismo clam from Pismo Beach, 


CA. 


This was truly a fascinating show i 
and, though small, well worth the trip 
if you ha\ e any reason to be North of 

Richmond. Even my wife (admittedly a a gggpgn ( jH 

collector of Civil War tokens) found it J j -i -S • • : 

nn/1 n;oc in no mrtrp hum/ tn Jr s* «► Au. . ">* <«..3 . £ » <3 



quality images of all items in the show 

available at this website: http://ameri- Con f ederate $5 note glued to a letter 
canhistory.si.edu/coins/flash/exhibition. home from a Confe derate soldier. 
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Review: Collecting Confederate Paper Money by Pierre Fricke 

George Fiencke 


This book is likely to be the ultimate resource for collectors of Confederate money 
for years to come. It is profusely illustrated and in an easy to work with 8!/ 2 " by 1 V 
format. Research and assistance in compiling this work goes back as far as Raphael 
Thian, and includes working directly with Douglas Ball. Several major institutions 
and serious expert private collectors are referred to and given regular credit where 
due. The book is intended for use by neophyte collectors, hobbyists and serious 
research collectors. 

While a beginner to the field might be intimidated by randomly turning to a page 
deep in the book, with all of its lists, boxes and charts, an easier way to start is to 
peruse the 12-page frontispiece, which is made up of color pictures of all of the types 
of Confederate notes, including major shading variations. The serious collector will 
find helpful the detailed listing and explanation ofvariations. The traditional ‘Criswell’ 
numbers, the Type number and the three digit variety numbers are used, to which 
are added the author’s ‘PF’ numbers, which detail further varieties and specimens 
from his own collection. 

Studying, or rather, reading, the book from the beginning is most helpful, as against 
diving right in to one’s favorite Type or variety. Important refreshers on the story 
of collecting these notes and many of the people involved are clearly written. This 
gives the reader a solid overview or perspective of the field in one place. It rolls up 
all of the stories and bits of information you might have accumulated over the years 
from a variety of sources. 

Particular subjects need to mentioned. There is a Glossary of Terms. Very helpful. 
Fricke introduces the term ‘non-collectible’just in case you thought you had to get 
every single rarity or variety. There are much broadened and illustrated discussions 
of watermarks and Re-Issue (‘trans-Mississippi’) stamps. He uses the terms ‘fantasy’ 
and ‘bogus’, and the difference between the two, in discussing whole notes and lo¬ 
cally masterminded counterfeits and reverses. He does not discuss counterfeits, but 
refers you to Counterfeit Currency of the Confederate States of America, George B. 
Tremmel (2003). Fricke even discusses different approaches to collecting, so you 
are not confronted with the whole enterprise all at once. Very helpful! Add this book 


to your library! 



Collecting Confed¬ 
erate Paper Money 
by Pierre Fricke was 
published in 2005 
by Smythe, New 
York, NY. 
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Grade Inflation is Inevitable in a World of Slabs 


Bill Eckberg 


One of the nice things about coins with long pedigrees is that you know what col¬ 
lectors of earlier generations thought of their quality. In some specialties, pedigreed 
coins keep about the same grade from generation to generation. This happens despite 
the fact that grading is a matter of opinion. It is not that way in most of of numis¬ 
matics. Dealers advertise a coin as being more desirable because it is in an "old’ 
PCGS or NGC holder. This bit of information tells you that the dealer thinks grad¬ 
ing standards were once tougher than they are today, so his coin is worth more than 
those receiving that grade more recently and is probably a candidate lor an upgrade. 
Another way of putting this is that grades have inflated. Should we be surprised by 
slab grade inflation? I think not. On the contrary, I believe it is inevitable. Several 
factors interact to bring this about, and they will hold for any company whose busi¬ 
ness model is built on providing grading opinions. 


First, and most important, grades are assigned as discrete categories, but coin 
quality defies categorical description. Grades may be represented as either a number 
(e.g., 12,40, 67, etc.) or a descriptive category (e.g., Fine, Extremely Fine, Superb 
Uncirculated, etc.)', therefore, grades are discontinuous, but since a coin may have 
any amount of wear, problems, etc., coin quality is continuous. Years ago, the term 
“Very Fine” referred to everything from what we now call VF to AU. To allow for 
the obvious fact that some of those very fine coins were very much finer than oth¬ 
ers, numismatists carved out other categories like “Extremely Fine” and “About 
Uncirculated” and, later, multiple grades within each of those categories. But there 
is no way to get around the fact that to assign any numerical or descriptive grade 
to any coin is to force a round peg into a square hole. Even if every coin is graded 
accurately, there must always be coins that are high-end and coins that are low-end 
for each grade. The large jumps in price with a small difference in grade make it 
inevitable that coins will be submitted for regrading and that eventually all of the 
coins in MS63 slabs, for example, will be low-end MS63s until the grading standards 
are forced to loosen to reflect the population of coins in their holders. Eventually, the 
low-end coins in MS63 holders will all be MS60 coins or worse, and so on. 


The decision by PCGS and NGC some years ago to redefine AU58 is another 
factor. AU58 used to mean a lightly circulated coin that was of such quality as to be 
worth more than a low-end Mint State coin. Today, a commercial grade of MS61 
or MS62 describes those coins that used to be called AU58. Of course, redefining 
AU58 to MS62 meant that something worse had to become the “new” AU58, and 
so the dominoes fell. 


Third, since graders are human, mistakes are inevitable, and honest ditterences of 
opinion can occur. Some coins graded MS63 are going to be nicer than some coins 
graded MS64 (or whatever level you want to examine). This wasn’t very important 
75 or more years ago, when only a few different grades were used, and there were 
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MERCURY NUMISMATICS 

Appraisal/Investments 

JOEL P. CHERRY 
Life Member ANA, VNA 

Post Office Box 301, Merrifield, VA 22116 
(703) 876-9450 
www.mercurycoin.com 


not large differences in price for differences in grade. However, it becomes very 
important when there are large differences in price for a small difference in grade 
(e.g., MS64 vs. MS65 for most coin types). Somebody please tell me the exact dif¬ 
ference between a MS63 and a MS64, or a MS67 and MS68. 

Finally, the grading companies are in it to make money, and they only make money 
when people provide them coins to grade. If the possibility that a dealer might make 
money by resubmitting the same coin didn’t exist, their submissions would dry 
up. Thus, their business model requires that their grades inflate slowly over time. 

Grade inflation will cycle until consumers lose confidence in the grader. This has 
happened before, and it will inevitably happen again. Do you remember the American 
Numismatic Association Certification Service or Numismatic Certification Institute? 
They were doing very well two decades ago, but PCGS appeared on the scene in re¬ 
sponse to grade inflation in the early ’ 80s by AN ACS and NCI. Their logic for placing 
coins into tamper-proof slabs was that the grade would be forever linked to the coin, 
and grade inflation would cease. Then coins could then become commodities that 
trade sight-unseen. However noble the goal, it was doomed to failure. People started 
cracking coins out in hopes of an upgrade, and the PCGS grades inflated. NCG was 
supposed to be tighter in response to that and, later, ICG was tighter in response to 
grade inflation in both PCGS and NGC. Who knows who will be next? 

For now, most of the numismatic community still seems to trust PCGS and NGC, 
despite their changing standards. After all, a lot of people have a lot of money invested 
in PCGS and NGC-graded coins, so there is a heavy financial stake in their success. 
Obviously, however, there is a finite top end. The highest grade for a perfect coin is 
still MS70. It will be interesting to see the extent to which NGC and PCGS allow 
their standards to loosen at the top end. This grade inflation in the middle cannot 
be tolerated indefinitely, so it is inevitable that numismatists will one day lose faith 
in PCGS and NGC, at least by the time they stop grading any coins as Fine, VF or 
low MS. 

Maybe collectors will even learn to do their own grading. 

We can only hope. 
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VNA MEMBER CLUBS 


ALEXANDRIA COIN CLUB. Meets at 8:00 pm on 3rd Wednesdays at the Lee Center, 
1108 Jefferson St. in Alexandria. P.O.Box 1233, Alexandria,Va 22314 Phone number 
703-435-0357. Contact: John Koebert,_ 

BLUE RIDGE COIN CLUB. Meets on last Tuesday, at 6:00 pm to eat and 7:00 for 
meeting and auction, at the Golden Corral, 1185 Seminole Trail, Charlottesville, Va. For 
information: Doug Seal PO. Box 598 Crozet, VA. 22932. 

EARLY AMERICAN COPPERS. Regional meetings held at many major coin shows. 
Club information: Rod Burress, 9743 Leacrest, Cincinnati, OH 45215. www.eacs.org 

LYNCHBURG COIN CLUB. Meets at 7 pm on 3rd Monday at Scarlett’s Gallery, 1026 
Main St. (Downtown), Lynchburg, VA. For information contact Ron Waddell, PO Box 
840, Forest, VA 24551. 

MONTICELLO COIN CLUB. Meets on 2nd Thursday at 6:00 for dinner and 7:00 
meeting, at the Golden Corral, 1185 Seminole Trail, Charlottesville, Va. Information: 
Monticello Coin Club, 301 East Market St, Charlottesville, VA. 22902._ 

PIEDMONT COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays at the Volunteer Fire 
Dept., Collinsville, Va. For information write to Piedmont Coin Club, PO. Box 418, 
Collinsville, VA 24078.__ 

RAPPAHANNOCK AREA COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays in theban- 
quet room ofShoney”s Restaurant, 2213 Plank Road (Route 3), Fredericksburg, Va. For 
information visit the website at http://webracceteer.homestead.com or emad virerehaf@ 
adelphia.net or writee to RACC, PO Box 244, Milford, VA 22514. 

RICHMOND COIN CLUB. Richmond Coin Club. Meets at 6:00 PM on the 1 st Tuesday 
of each month at Roma’s Italian restaurant, 8131 Staples Mill Rd. Richmond, VA. Annual 
membership $5. POC: Darrell Tyler PO. Box 3332, Richmond, VA 23228.804-873-0556 
Website: www.freewebs.com/richmondcc _ 

SALEM COIN CLUB. Meets at 7:00 pm on 2nd Mondays at the Roanoke Main Library, 
706 S. Jefferson St., Roanoke, Va. For information contact Emmett Yonce, 2040 Roanoke 
Rd., Daleville, VA 24083._ 

SHENANDOAH VALLEY COIN CLUB. Meets at 7:30 pm on 2nd Mondays at the 
Mary Switzer Bldg., Woodrow Wilson Rehab. Ctr., Fishersville, Va. For information 
contact Doug Seal, P.O. Box 598, Crozet, VA 22932. 

TIDEWATER COIN CLUB. Meets on 2nd Wednesdays at the VFW Hall, 4809 Bartee 
St., next to Toys-R-Us at Military Circle, Norfolk, Va. For information contact Malcolm 
Gutterman, P.O. Box 1145, Norfolk, VA 23501. _ 

VIRGINIA PENINSULA COIN CLUB. Meets on 3rd Mondays at 7:30 pm at Sammy 
and Nick’s Steak House, 2718 W. Mercury Blvd., in Hampton. For information write to 
VPCC, 140 Wellesley Dr., Newport News, VA 23606._ 

WARRENTON STAMP & COIN CLUB. Meets at 7:00 pm on 2nd Wednesdays at 
Warrenton Professional Center, 493 Blackwell Rd., Warrenton, Va. For information 
contact Tony Tripi at (540) 347-9212. 

WASHINGTON NUMISMATIC SOCIETY. Meets on3rdTuesdays at the Washington 
Congregational Church, 3526 Mass. Av. NW, Washington, D.C. For information write 
to Len Harsel, Box 2301, Springfield, VA22152. 
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Buy - Sell - Trade - Appraise 




Acropolis Coins 

495 High Street 
Morgantown, WV 26505 
Phone (304) 296-2931 
Open 10 am - 5 pm Monday - Saturday 


#LM 3368 


K.V. “Gus” 
Seremetis 


THE SENTRY BOX 

World Coins 
Box 6112 

Virginia Beach, VA 23456 

Chris Maniscalco 
(757) 721-5331 


LIBERTY COINS 

Authorized PCGS and NGC Dealer 
Ronald J. Mirr 

8503 Patterson Avenue, Suite 8 
Richmond, Virginia 23229 
(804) 741-8143 



Always Buying All U.S. Coins 

Collections and Paper Money 

And Estates 


Doug’s Coins 

Buy - Sell - Trade 


P.O. Box 598 
Crozet, VA 22932 


and Appraisals 



Phone 

(434) 823-8096 
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Annapolis Coin and Currency Shows 

Knights of Columbus Hall 
2590 Solomon’s Island Road (Route 2) 

Edgewater, Maryland 21037 

April 23, 2006 September 17, 2006 November 26, 2006 

Open 9:00 a.m. to 4:30 p.m. 

Free Parking and Free Admission 
Snack Bar 

Sponsored by: 

Carl Earl Ostiguy 

CEO COINS CURRENCY and TREASURES 
P.O.Box 92, Savage, MD 20763 
phone 410-379-5646 cell phone 443-623-7025 
E-Mail ceocoins@comcast.net 

Hosted BY: 

The Colonial Coin Club of Annapolis 
www. coinshows, com/edgewaterjccc. html 


Central Virginia Coin 

Treasures Through Time 


Rare Coins • Paper Money • Stamps 
Coins For the Collector & Investor 
Coin and Estate Jewelry 
Honesty • Integrity • Value 
Collections Appraised/Purchased 
Over 30 years Experience 


On the Historic Downtown Mall 
Charlottesville, VA 22902 
Open Tuesday - Saturday 
434-979-9172 
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VIRGINIA OBSOLETE PAPER MONEY 

Edited by Richard H. Jones & Keith E. Littlefield 
Published by the Virginia Numismatic Association 

500 Page catalog lists all known Va. notes from 1770 to 1880 except 
Colonial & National Bank Notes; 2000 illustrations. 
Unbound, 3-holed with cover @ $49.00 (inch tax and shipping) 

Send orders and requests for information to: 

Virginia Numismatic Association 

Attn: Keith Littlefield 
3902 Rose Lane 
Annandale, VA 22003 


MODERN COIN 


212 E. Grace, Richmond, Va. 

Store Hours: 9 AM - 5 PM Monday-Friday 
10 AM - 3 PM Saturday 

We buy U.S. Coins, Gold, Silver and Currency 

(804) 643-0965 
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BUYING AND SELLING 
US AND COLONIAL CURRENCY 


• Continental and Colonial Currency 
• Fractional Currency 

• Confederate Currency 

• Large Size Type Notes 

• Small Size Type Notes 

FREE comprehensive currency price list available upon request. 

Your WANT LIST will receive my personal attention. 
Professional APPRAISALS performed with discretion and expedience. 
AUCTION REPRESENTATION services provided at competitive rates - 
I attend most major currency auctions and treat all of my customers with 


ardent professionalism. 


JAMES POLIS 


4501 Connecticut Avenue, N.W. Suite 306 
Washington, D.C. 20008 
(202)363 - 6650 
jpolis7935@aol.com 
Member: PCDA, SPMC, FCCB, ANA 


Imperial Coins 


(804) 740-6481 


U.S. & FOREIGN 

• COINS 

• PAPER MONEY 



MEMBER OF AMERICAN 



NUMISMATIC ASSOC. SINCE 1954 
AMERICAN NUMISMATIC SOC. 
VIRGINIA NUMISMATIC ASSOC. 
INTERNATIONAL BANKNOTE SOC. 


ROYAL NUMISMATIC SOC. 


GERALD A. SCHMIDT 
8801 PATTERSON AVE., RICHMOND, VA„ 23229 
Established 1970 
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Angel Dee’s Coins 
and Collectibles® 

P.0. Box 5234 • Woodbridge, VA 22194 
Phone/Fax: 703-580-6969 • Daily lOam-IOpm EST 

E-mail: buycoins@angeldees.com 
Website: www.angeldees.com 

Andy Skrabalak and 
Alynne Cutler Skrabalak 

Largest Inventory of 
Certified Small Cents 
through Nickels! 

RES 

AUTHORIZED DEALER 

//^* Andrew Skrabalak 
((ANA LM5926 

Alynne Skrabalak 
LM5925 


Andrew 



NUMISMATIC 
SkWr- GUARANTY 

CORPORATION 
L- - OF AMERICA 


M l. m hi; h 


1/DEALER 





















NEWLY PUBLISHED 

THE SOUTHERN CROSS OF HONOR: 

Historical Notes and Trial List of Varieties 

- 60 pages : 5" x 8" : paper covers : over 175 B&W images 

- detailed, illustrated history of the Southern Cross of Honor 

- 14 varieties cataloged with enlarged illustrations 

- 7 reproduction Crosses illustrated and discussed 

- Certificates of Eligibility: the 4 types illustrated 
Auction Report; Recipients of 1st Crosses in Athens and Atlanta; More 

- $20.00 + $1.50 Postage (Dealer Inquiries Invited) - 
Peter Bertram, PO Box 451421, Atlanta, GA 31145-1421 
peterbatl@aol. com 


Carl Earl Ostiguy 

Dealer in Coins,Currency and Treasures 
All Materials Kept in Bank Vaults 
Buying & selling coins,currency and treasures 
Appraisals and Auctions 
By Appointment Only 
Historic Savage Mill 
P.O.Box 92, Savage, Maryland 20763 

ceocoins@comcast.net 

410-379-5646 


19 








WANTED: Military medals pertaining to the Civil War, Spanish-American War and In¬ 
dian Wars. Need Federal, State, Local and Society medals. Charles Pfeiffer, 1401 Druid 
Road, Maitland, FL 32751 (407) 644-0085. 

ALL OBSOLETE and CSA notes wanted, especially Va., W. Va., NC, and DC. Also 
need National Banknotes. Thank-you. David Roberts, P.O. Box 592, Colonial Heights, 
Va. 23834 (804) 383-3532_ 

WANTED: Foreign and ancient coins. Chris Maniscalco, P.O. Box 6112, Virginia Beach, 
VA 23456, or phone (757) 721-5331. 


WANTED: North Carolina Trade tokens. Please write with description and price. Mike 
Capen, P.O. Box 1947, Mechanicsville, VA23116 


WANTED: Pocahontas Note for my personal collection. Jim Moler, 25450 Selma Rd., 
Jetersville, VA 23083, jcmoler@tds.net or (804) 561-2666. 


WANTED: Tokens that include the words 3 & 9 or 5 & 10 cents store. Arlie Slabaugh, 
1025 Crozer Lane, Springfield, PA 19064 

WANTED: Your Civil War, Hard Times, Merchant, or Good For token Collection, also 
National Banknotes. Will Travel to purchase major collections. Stuart Jones, P.O. Box 
118, Belair, MD 21014, ph. (410) 893-9783_ 

WANTED: Stocks, Bonds & fancy old letterheads you don’t know what to do with. Send 
photocopy or sample for offer. Will answer all requests. Bob Schell, 6804 Jeremiah Ct., 
Fairfax, VA 22039._ 

FOR SALE: Confederate, US Notes, Obsolete from all states, Civil War Fractional Cur¬ 
rency, National Currency, World, and Coins of all Types. D.A. Damron, 603 D Street, 
South Charleston, WV 25303, (304) 744-3711. 

WANTED: Contemporary (to the Civil War) counterfeit Confederate notes for my per¬ 
sonal collection. Please describe and price. Ned Lea, 8704 Kings Mill Place, Raleigh, 
NC 27615 6 * 


LOW GRADE CURRENCY WANTED: especially older types like colonial, broken 
bank, Confederate, fractional, US large, etc. David Consolvo, P.O. Box 153, Covesville, 
VA 22931. historicmoney@firstva.com (434) 293-4371. 

DO YOU COLLECT WEB NOTES? or other US currency? Send a lg. SASE & re¬ 
ceive a “FREE” currency price list. Happy Collecting! Barry Ciociola, P.O. Box 71646, 
Durham, NC 27722-1646_ 

WANTED: Virginia National Banknotes, especially Bassett, Big Stone Gap, Chatham, 
Danville, Ferrum, Lexington, Martinsville, Rockv Mount, Salem and Stuart. ibecker(S),henrv. 
kl2.va.us or (276) 634-4710. VNA LM93, ANA LM5273_ 

SALE: Send $5 and SASE. Receive three different Barber dimes. Send $10 and receive 
seven different. All clear dates. Robert Walter, 3121 Sunset Ave., Richmond, VA 23221 

WANTED: All foreign paper money, scrip & notgeld + US MPC & CSA notes. Daryl 
C. Spelbring, P.O. Box 633, Vienna, VA22183, (703) 938-7267 


WANTED: Chopmarked coins - foreign or U.S. Milityary currency and related items. 
Ron Waddell, PO Box 840, Forest, VA 24551 email: Ronwl935@cs.com. 

VNA MEMBERS: Send your free MONEY STORE ad'(up to 30 words) to 
BillEckberg, P.O. Box 19079, Alexandria, VA 22320, halfcent@mac.com. 
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And we specialize in early American 
copper coins. (More than 4,000 large cents in stock.) 



NEW For Dealers: The Worlds 

Finest Coin Carrying Case with Wheels! 
Largest Legal Airline Carry-on (22” Lx 14” W 
x 9” D - Double heavy-duty throw latches with 
double lock capability. Super strong case by 
Pelican comes with manufacturers lifetime 
guarantee/replacement (exceptfor shark hite ) 
hear attack or children under 5). 


Special Dealer Price 


.$155 (plus $15 shipping) 



BUTTERNUT 


Colonel Steven K. Ellsworth 

P.O. Box 498, Clifton, VA 20124-0498 
(703) 802-0252 • Fax: (703) 830-9176 • www.Butternut.org 

e-mail: Butternut@Butternut.org ANA LM 3559 













Have you been to our web site lately? 

Go to www.davidlawrence.com and see what's new! 


. We offer thousands of coins, currency & books to choose 
from for immediate purchase. 

. Ail items have state-of-the-art images giving you a true 
to life appearance of the coins. 

. Weekly web auctions offering hundreds of coins & cur¬ 
rency to bid on. 

. On-line want list manager notifies you automatically 
when a match comes in. 



For more information or for a 
personal consultation, contact us at 

www.davidlawrence.com 

info@davidlawrence.com 

1 . 800 . 776.0560 



David Lawrence 

RARE COINS 

Integrity with Vision 
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Why Do So Many Dealers and 
Collectors Consign or Sell to Smythe 


Top Dollar Paid on Direct Purchases. Record Breaking 
Auction Prices. Competitive Auction Commissions Rates. 
Friendly, Personalized Service. Impeccable References. 
Expert Staff of Nationally-Recognized Specialists. 
Thoroughly Researched & Beautifully Illustrated 
Catalogues. Generous Cash Advances, Flexible Terms. 

Stephen Goldsmith (Stocks, Bonds, U.S. Coins) 

Scott Lindquist (U.S. Small Size, Nationals) 

Martin Gengerke (U.S. Large Size, Fractionals) 

Tom Tesoriero (Ancient & Foreign Coins) 

Diana Herzog (Autographs) 

Jay Erlichman (U.S. Coins) 

Andy Lustig (U.S. Coins) 

Robert Litzenberger (Autographs) 
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2 Rector Street, 12th Floor, New York, NY 10006-1844 
TEL: 212-943-1880 TOLL FREE: 800-622-1880 FAX: 212-312-6370 

EMAIL: info@smytheonline.com WEBSITE: smytheonline.com 






























ADVERTISING RATES 


Size 

l-time 

1-Year 

1/4 Page 

$ 12.00 

$42.50 

1/2 Page 

18.00 

65.00 

Full Page 

30.00 

95.00 

Inside Front or 
Back Cover 

35.00 

120.00 

Outside Back 
Cover 

45.00 

140.00 

All advertising copy must be 

typed or 


camera-ready. Send ads in c/o the maga¬ 
zine editor. Make all checks payable to 
Virginia Numismatic Association. The 
deadline for all copy is the 20 th of the 
month preceding month of issue ( e.g ., 
March 20 th for the April/Spring issue). No 
ads will be accepted from minors without 
their parents’ consent. All ads must have 
numismatic significance. Unusual copy 
requirements may be billed extra. If in 
doubt, write for details. 

The Virginia Numismatic Association 
has on file the names and addresses of its 
advertisers. Any complaints or requests 
for information regarding advertisers 
should be referred to The Virginia Nu¬ 
mismatic Association. The right to edit 
copy, to require payment in advance, 
and to decline any payment in advance 
is specifically reserved. 

Signed letters to the Editor are invited 
from VNAmembers. Please include your 
name and address. Letters will be printed 
if space permits. 
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the official publication of the Virginia 
Numismatic Association, is published 
four times per year. It is mailed from 
Hampton, Virginia, at the 3 rd Class Rate 
and cannot be forwarded, so be sure to 
send in your changes of address. 

Article submissions are welcomed. 
Send mail relating to the magazine to 
the editor. 

Send correspondence about mem¬ 
bership, address changes, etc., to John 
Koebert, P.O. Box 2966, Reston, VA 
20195. 
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Show Schedule 

June 3. Tidewater Coin Show, VFW Lodge, Bartee St., Norfolk, VA 

June 17-18. Hobby of Kings Coin & Stamp Show, Douglass Community 
Center, 407 E. Market St., Leesburg, VA 

June 25. Tri-State Coin & Stamp Show, Holiday Inn, Fort Washington, PA 

July 8-9. Annandale Coin Show. Ernst Cultural Center (NOVA CC), 8333 
Little River Tpk., Annandale, VA 

July 14-16. Baltimore Summer Coin & Currency Convention. Halls A, B 
& C, Baltimore Convention Center, Baltimore, MD 

July 22-23. Rocky Mt. Coin Show, Country Club Rd., Rocky Mount, NC 

August 5-6. Quarterly Coin & Stamp Show, Community Center, 123 
Cherry St., Vienna, VA 

for updates, see the VNA website; http://wxvw.freewebs .com/vna/ 

VNA Membership/Renewal Application ^ J 

Check one; O $10.00/lndividual O $10.00/Club O $15.00/Family I 

O $2.00/Junior (under 17) O $150.00/Lifetime 

O $25.00/Three Years O $37.507Three Year Family | 

(Please Print) I 

Name__ 

E-mail __ 

Street or P.O. Box_I 

City, State, Zip_______ . 

(Your address information is kept confidential) I 

Send to: John Koebert 

P.O. Box 2966 

Reston, VA 20195 I 

Please pay your dues promptly! We offer regular, club and family 
membership discounts for paying for three years. Regular and Club 
members paying for three years pay $25.00, a saving of $5.00. A 
three year family membership is $37.50, a savings of $7.50. 
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Virginia Numismatic Association 
Officers and Directors 


President (Director): John Koebert (703) 435-0357 

P.O. Box 2966, Reston, VA 20195 email: johnnyck@verizon.net 


1 st Vice-president: Red Henry 

P.O. Box 160, Gore, VA 22637 redhenry@visualink.com 

Editor and 2 nd Vice-president: Bill Eckberg 

P.O. Box 19079, Alexandria, VA 22320 email: halfcent@mac.com 


Treasurer (Director): Darrell Tyler 

P.O. Box 3332, Richmond, VA 23228 email: darrell.tyler@us.army.mil 


Secretary: VACANT 
Webmaster: Darrell Tyler 

P.O. Box 3332, Richmond, VA 23228 email: darrell.tyler@us.army.mil 



Director (Immediate Past Pres.): Clay Everhart 

P.O. Box 2831, Reston, VA 20190 email: ccdeverh@aol.com 


Director: Guy Clark (757) 622-3474 

P.O. Box 6151, Norfolk, VA 23508-6151 


Director: Hong Liu 
(address not availble) 


(540) 949-0042 
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48 th Annual 
Coin, Stamp & 
Collectible Show 
Convention 



September 8-10, 2006 
Annandale, VA 



Free Admission Friday: 12 pm - 7 pm 

Free Parking Saturday: 10 am - 6 pm 

Door Prizes Sunday: 10 am - 4 pm 


100 Dealer Tables - Buying - Selling. - Trading 

United States Coins and Paper Money 
Ancient and Modern World coins 
Gold, Silver, Copper, Platinum and Bullion 
Obsolete and World Bank Notes 
Medals, Tokens and Memorabilia 



Northern Virginia Community College 

Ernst Community Cultural Center 

8333 Little River Turnpike (Capital Beltway Exit 52 West) Annandale, Virginia 


Daren Coker, VNA Bourse Chairman 
102 West Laurel, Sterling, VA20164 - phone (571) 233-5145 
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President's Letter 

John Koebert 

When last I wrote, I was the President, the Secretary and the Treasurer of 
the VNA. 1 am pleased (and quite relieved) to inform you that I am no longer 
Treasurer. Darryl Tyler has stepped forward agreed to take on that position. And 
after a quick vote of the club s officers, he was nominated and voted into that 
office for the remainder of the year. Thank you so much Darryl!! 

Of course, that still leaves the office of the club’s secretary vacant. The im¬ 
portance of filling this office is tantamount to the club’s success. The last thing 
the VNA needs is to have fewer people running things, because quite frankly 
the fewer people we have to hold the dam, the more likely it is to leak. And you 
know what could happen next. So please do not be shy. Step forward. YOUR 
CLUB NEEDS YOU! 

Now that I have had my say on that, the item of most importance is the 
upcoming show and convention. As you have probably noticed throughout this 
issue, the 48' h Annual Coin Show & Convention is scheduled for September 8 ,h 
- 10 ,h on the campus of Northern Virginia Community College in Annandale. I 
know the dates seem far off in the distance, but with only three months to plan, 
it seems too short a time. Again, I need to ask for your help in volunteering to 
serve the club for the success of the show. 

We will need as many members as we can possibly recruit to help with the 
registration of guests, presentation of door prizes and selling raffle tickets. We 
will also need people to walk the bourse floor to assist our dealers in any way 
that we can to make their three days of business a memorable one, such as they 
will want to return the following year. And yes, I did say door prizes and a raffle, 
something that has been absent in the last few VNA shows. 

Another area that has been lacking from past VNA shows is that of exhibits. 
I am asking for some of you to please consider putting your creative minds to 
work with an exhibit of whatever in numismatics you are most fond. A few years 
ago, I had a small exhibit of Colonial America coins and currency at the VNA’s 
45 th Annual Show & Convention. I was delighted in sharing not just a bit of my 
collection, but also sharing my passion for the coins and paper money being 
shown. We all put a little bit of our heart in collecting these small bits of history, 
and it does something good for our souls to share them with others. 

I know I’m going to look forward more and more with each passing week 
for the 48 th Annual VNA Show and Convention. So why not come out now and 
join me...It’ll be a great show and one to remember that the most fun was in 
its making. 
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Editor’s Corner 

Bill Eckberg 


Greetings, fellow Virginia numismatists, and welcome to our Spring, 2006 issue. 
With this issue we announce our next Annual Convention and Show, to be held 
September 8-10 at the Ernst Community Cultural Center, Northern Virginia Com¬ 
munity College, Annandale, VA. This is the same venue we have used for the past 
several years. Our new bourse chairman has obtained a commitment for several 
years for this location, so we will be able to meet there well into the future. 

It is my great pleasure to announce that we have a new Treasurer of the Virginia 
Numismatic Association , Darrell Tyler. Darrell has been doing a great job as our 
webmaster, and he has taken on the position of Treasurer in addition to that of web¬ 
master. I know I express the thanks of every member of the club to Darrell for his 
unselfish contributions on our behalf. Our new President, John Koebert, has been 
very active. He will report his activities in the club in his own letter. 

As announced in our last issue, Carl Ostiguy has had to resign as Secretary of 
the VNA because of outside demands. That position is still open. Here is your op¬ 
portunity to contribute to the club and be sure that your voice is heard and that you 
can have a greater impact on the direction and activities of the club. Please contact 
John to volunteer. We need YOU! 

My half cent collection has added a few exceptional pieces. Two of them are 
examples of the famous Spiked Chin of 1804 (I have always thought it interesting 
that 1804 cents are among the scarcest as a date, but the half cents of that year are 
the most common). The first is the very scarce Cohen-5 in EF condition from the 
Jules Reiver collection and the other is a C-8 (the common Spiked Chin) graded 
MS64 by NGC. The next is the plain 4/stemless, a very common Red Book variety 
but in very uncommon grade (PCGS MS64). I also upgraded my so-called 1809/6 
to a choice UNC and picked up a red-and-brown 1853, a date that is almost never 
seen with any red, at the Early American Coppers annual Sale. Needless to say, my 
collecting budget is pretty well shot for the summer, even though a couple of the 
coins mentioned were obtained by trade. 

I reported in the last issue that I have been involved in one other numismatic 
project of late. I have saved every State Quarter that has come my way since 1999. 

I have made a database and am using it to come up with information on which State 
Quarters are circulating in Northern Virginia. That appears elsewhere in this issue, 
because I have received ZERO articles from the membership for this issue. 

To solve this problem, we need an article from YOU. This journal exists for and 
because of our members. We can’t do it without you. So, please contribute something 
in the way of your ideas about our hoby, and if you can, please help by contributing 
your time as our new Secretary. As always, the easiest way to send something in is 
by email (halfcent@mac.com), but you can also send hard copy by snail mail to me 
at P.O. Box 19079, Alexandria, VA 22320. 
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New Members 

We are pleased to welcome the following new members to the VNA. 

Mike Keeling 

Stafford, VA 

Connie Robertson 

Glen Allen, VA 

Tom Seaman 

Powhatan, VA 

Robin Borum 

Woodbridge, VA 

Frank Riley 

South Boston, VA 

Daryl Haynor 

Vienna, VA 

Thomas Bucci 

Richmond, VA 

Philip Dintruff 

Annandale, VA 

Henry Dittmer 

Brightwaters, NY 

Wayne Henry (L) 

Oakton, VA 

Kevin Keithly 

Ashland, VA 

Robert Ken- 

Virginia Beach, VA 

Randy Liebermann 

Reston, VA 

Yulia Liebermann 

Reston, VA 

Michael Robertson 

Burke, VA 

Janet Robertson 

Burke, VA 

Christen Robertson 

Burke, VA 

Monte Rosson 

Alexandria, VA 

E.B. Brad Sawyer 

Chesapeake, VA 

Carmen Spaulding 

Ocala, FL 

Ernest Swauger 

Dahlgren, VA 



1804 Dollar, the “King of American Coins” 

(photo courtesy of the Smithsonian Institution) 
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In Memoriam 


We note with sadness the passing of one of our members, Jay Hewitt 
Fauver age 45 of Charles Town, WV - Born February 13 1961 
Died April 14, 2006. 

Jay was preceed in death by his wife, Helen, by 7 months. He is surveyed 
by his father and one brother Mark. 

He was the father of a 7 year old son, John. We understand that John 
will be taken care of by his Uncle Mark. Young John is also a coin 
collector having amassed a collection of Indian Head pennies. Jay also 
is survived by his uncle, Wilber Anderson of Winchester, also a coin 
collector and VNA member. 



1804 Cohen 5 Spiked Chin Half Cent. This is the first and scarcest of four re¬ 
verse die varieties that share the Spiked Chin obverse. 



Help STILL Needed! 

The VNA Is still without a Secretary. 


For those of you who would like to help out, get more out of your 
hobby, or who think your part of the Commonwealth isn’t adequately 
represented among the officers of the VNA, this is your chance. Vol¬ 
unteer for this position. 

Contact John Koebert G°hnnyck@verizon.net), (703) 435-0357). 
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State Quarters Circulating in Virginia 

Bill Eckberg 

In 1999, the government initiated one of the most popular numismatic 
projects in United States history: the State Quarter Program. It provides for 
the coinage of 5 different quarter dollar coins each year for the duration of 
the program, each with a reverse designed to honor an individual state in the 
order of their admission to the Union and selected by the governor of the state. 
The program has proved immensely popular and, according to the Mint, has 
introduced many millions of citizens to the joys ot numismatics. 

When the State Quarter Program began, I decided to save all state quar¬ 
ters that came my way in circulation. The hope was that this little project 
would help me to save a little money(!) and possibly provide a snapshot of 
the state quarter coinage circulating in Northern Virginia, since by far the 
largest number of these were found near my home. By the end of 2005 this 
amounted to 832 quarters worth $208.00 - a not inconsequential sum to have 
saved, considering that these were just coins that I tossed aside and never 
missed. So, my first finding was that this is a pretty good way to save a little 
money. Imagine if I had saved ten dollar bills... 

The coins were sorted by date in the first week of 2006. No attempt was 
made to sort them by mintmark, though I presume that the vast majority of 
the examples found were minted at Philadelphia; few Denver-minted coins 
make their way to this part of the country. 

What did I expect to find? To be honest, I didn’t know what to expect, 
but I considered several possible scenarios. First, there were rumors of mas¬ 
sive saving (hoarding) of the first issues by the general population. If this 
was true and affected a significant proportion of the coins minted, I would 
have expected that the first state quarters would be tough to find in circula¬ 
tion. But was it true? Only the data would tell. Second, I thought that the 
government might release an unusually large number of each state quarter 
in the state depicted. If that was true, I would expect to find lots of Virginia 
and Maryland quarters. Third, if the coins entered circulation shortly after 
they were minted and stayed there, the expectation would be that the earlier 
dates would be overrepresented relative to the later ones. Fourth, on the other 
hand, if the coins of each type largely circulated for a relatively short period 
and then disappeared from circulation, I would have expected all types to 
be represented in proportion to their mintages, except possibly the last types 
minted. Having no axe to grind in favor of any of these scenarios, and each 
one being at least somewhat believable, I began the study. 
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What did I find? Well, perhaps surprisingly, I managed to get at least one 
of each state quarter that was minted during the period. The numbers obtained 
ranged from 1 (unsurprisingly, West Virginia, the last type minted in 2005) 
to 76 (New York, the first type minted in 2001). My home state of Virginia 
came in third with 66 examples found, just behind the neighboring state of 
North Carolina at 67. The other neighboring state, Maryland, despite having 
been released before Virginia, was far down the list with only 29 examples. 
Of the types that had been in circulation for at least 6 months at the end of 
the study, California (first coin of 2005) and Maine (third coin of 2003) ap¬ 
peared the least often, with only 5 examples of each found. 

Figure 1 shows the results of an analysis of the coins found by date. It 
plots the percent of the total minted and found by year. The numbers minted 
varied greatly by year, from a low of 2.28 billion in 2003 to a high of 6.47 
billion in 2000. Thus, the mintages by year vary by a factor of close to 3, and 
this analysis compensates for the large variation in mintages. The general 
shapes of the curves were similar, suggesting that my fourth scenario, that 
the coins largely circulated for a discrete period of time, provided the best 
fit to the data. The only dates for which there was an obvious discrepancy 
were 2001 and 2005. The latter was underrepresented, not surprisingly, since 
there had been less time for the coins to circulate. Explanation of the former 
required further analysis. 

This analysis is shown in Figure 2. The average number found per mil¬ 
lion minted was about 0.29. No example from 1999 quite reached that level, 
despite those having been in circulation the longest, providing indpendent 


Figure 1. Percentage o'* 
coins minted and found by 
date. The largest discrepan¬ 
cy is found for 2001. Coins 
dated this year were approx¬ 
imately twice as common in 
circulation in Northern Vir¬ 
ginia as expected based on 
their mintage relative to the 
other years. The other years 
were generally represented 
according to their relative 
mintages. 

Year 
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support for reports of hoarding during the first year. This provided some 
support for the first scenario, but not to the extent that had been reported 
by the press, and therefore, not to the extent that I expected. The proportion 
found increased after that, remaining relatively constant though early 2002 
and then declining somewhat. 

Four state types were substantially overrepresented: New York, North 
Carolina, Kentucky and Mississippi. Interestingly, the first three of those were 
all minted in 2001. This explains why I found proportionally more quarters 
dated 2001 in circulation than any other year. Why would those types be the 
most common in circulation? North Carolina is a neighbor of Virginia, but 
since neither Maryland nor Virginia was overrepresented, it is very unlikely 
that they were intentionally released into circulation in this area. Furthermore, 
there is no logical explanation for finding lots ofKentucky, Mississippi or New 
York coins in Virginia. More likely, it is just the results of the government 
bureaucracy letting one type out more than another. What I had anticipated 
- that the Virginia and Maryland quarters might be overrepresented - was 
certainly not the case. 

The preceding analysis describes the coins in circulation over a period of 
7 years. How do the results differ if we examine only a short period of time, 
such as 6 months? If our fourth scenario, that the coins circulate for a discrete 
period of time after they were minted, is correct, we would expect that coins 
most recently released would be found in higher abundance and that coins in 
circulation longer might be represented in lower proportion.This is exactly 
what was observed. 2005-dated coins were heavily overrepresented in the first 



Figure 2. Number found per million minted of each state quarter from 1999- 
2005. The horizonal line at 0.29 indicates the average over the entire period of 
study. 
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Figure 3. Percentage of 
coins by date minted and 
found during the first 
half of 2006. This figure 
is similar to Figure 1, but 
it includes only coins that 
were found from January- 
May, 2006. Note that coins 
minted in 2005 represent a 
large proportion of the total 
discovered in 2006. 


half of 2006 (Figure 3). Interestingly, the 2001 coins were no longer over¬ 
represented, providing further support for the idea that many state quarters 
circulate for a relatively short period of time. Some, however, remain in (or 
reenter?) circulation years after they were minted. I found multiple examples 
of the New Jersey quarter in circulation in 2006. Of the coins minted in 2005, 
was the distribution random? The answer, again, is no. Of the 42 2005 coins 
found, 18 were of the West Virginia type (the last minted) and 14 were of the 
Oregon type (the second type minted during the year). Only a single Cali¬ 
fornia and two Minnesota specimens were included. More Minnesota coins 
had appeared in 2005, but the paucity of California quarters circulating in 
Northern Virginia continues and continues to defy explanation. 

What does it all “prove”? To the extent that anything can be proved by 
this type of analysis, the data provided support for two of the scenarios I 
considered: that state quarters are, in fact, hoarded by the population (and 
thus are profitable to the government) and that state quarters tend to circulate 
for a relatively short period of time. The also excluded the notions that state 
quarters circulate primarily near the state pictured and that most state quarters 
circulate for an extended period. Nearly 27 billion state quarters were issued 
from 1999-2005. Despite that, even today most of the quarters that reach 
me in circulation were minted before the state quarters were produced. We 
probably never needed the state quarters for circulation, but they have had 
an undeniable affect in introducing more people to our great hobby. That is 
obviously a good thing for all of us. Numismatics is still full of surprises for 
me. And that, too, is a good thing! 
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VNA MEMBER CLUBS 


ALEXANDRIA COIN CLUB. Meets at 8:00 pm on 3rd Wednesdays at the Lee Center, 
1108 Jefferson St. in Alexandria. P.O.Box 1233, Alexandria,Va 22314 Phone number 
703-435-0357. Contact: John Koebert._ 

BLUE RIDGE COIN CLUB. Meets on last Tuesday, at 6:00 pm to eat and 7:00 for 
meeting and auction, at the Golden Corral, 1185 Seminole Trail, Charlottesville, Va. For 
information: Doug Seal P.O. Box 598 Crozet, VA. 22932._ 

EARLY AMERICAN COPPERS. Regional meetings held at many major coin shows. 
Club information: Rod Burress, 9743 Leacrest, Cincinnati, OH 45215. www.eacs.org 

LYNCHBURG COIN CLUB. Meets at 7 pm on 3rd Monday at Scarlett’s Gallery, 1026 
Main St. (Downtown), Lynchburg, VA. For information contact Ron Waddell, PO Box 
840, Forest, VA 24 551. __ 

MONTICELLO COIN CLUB. Meets on 2nd Thursday at 6:00 for dinner and 7:00 

meeting, at the Golden Corral, 1185 Seminole Trail, Charlottesville, Va. Information: 
Monticello Coin Club, 301 East Market St, Charlottesville, VA. 22902._ 

PIEDMONT COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays at the Volunteer Fire 
Dept., Collinsville, Va. For information write to Piedmont Coin Club, P.O. Box 418, 
Collinsville, VA 24078.__ 

RAPPAHANNOCK ARE A COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays in theban- 
quet room of Shoney”s Restaurant, 2213 Plank Road (Route 3), Fredericksburg, Va. For 
information visit the website at http://webracceteer.homestead.com or email virerehaf@ 
adelphia.net or writee to RACC, PO Box 244, Milford, VA22514. 

RICHMOND COIN CLUB. Richmond Coin Club. Meets at6:00 PM on the IstTuesday 

of each month at Roma’s Italian restaurant, 8131 Staples Mill Rd. Richmond, VA. Annual 
membership $5. POC: Darrell Tyler P.O. Box 3332, Richmond, VA23228.804-873-0556 
Website: www.freewebs.com/richmondcc__ 

SALEM COIN CLUB. Meets at 7:00 pm on 2nd Mondays at the Roanoke Main Library, 
706 S. Jefferson St., Roanoke, Va. For information contact Emmett Yonce, 2040 Roanoke 
Rd., Daleville, VA 24083._ 

SHENANDOAH VALLEY COIN CLUB. Meets at 7:30 pm on 2nd Mondays at the 
Mary Switzer Bldg., Woodrow Wilson Rehab. Ctr., Fishersville, Va. For information 
contact Doug Seal, P.O. Box 598, Crozet, VA 22932. 

TIDEWATER COIN CLUB. Meets on 2nd Wednesdays at the VFW Hall, 4809 Bartee 
St., next to Toys-R-Us at Military Circle, Norfolk, Va. For information contact Malcolm 
Gutterman, P.O. Box 1145, Norfolk, VA 23501.__ 

VIRGINIA PENINSULA COIN CLUB. Meets on 3rd Mondays at 7:30 pm at Sammy 
and Nick’s Steak House, 2718 W. Mercury Blvd., in Hampton. For information write to 
VPCC, 140 Wellesley Dr., Newport News, VA 23606._ 

WARRENTON STAMP & COIN CLUB. Meets at 7:00 pm on 2nd Wednesdays at 
Warrenton Professional Center, 493 Blackwell Rd., Warrenton, Va. For information 
contact Tony Tripi at (540) 347-9212. __ 

WASHINGTON NUMISMATIC SOCIETY. Meets on 3rd Tuesdays at the Washington 
Congregational Church, 3526 Mass. Av. NW, Washington, D.C. For information write 
to Len Harsel, Box 2301, Springfield, VA22152. 
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Trade 



Sell 


Acropolis Coins 


Appraise 


495 High Street 
Morgantown, WV 26505 
Phone (304) 296-2931 
Open 10 am - 5 pm Monday - Saturday 


#LM 3368 



K.V. “Gus” 
Seremetis 


THE SENTRY BOX 

World Coins 
Box 6112 

Virginia Beach, VA 23456 

Chris Maniscalco 
(757) 721-5331 


LIBERTY COINS 

Authorized PCGS and NGC Dealer 
Ronald J. Mirr 

8503 Patterson Avenue, Suite 8 
Richmond, Virginia 23229 
(804) 741-8143 


Always Buying All U.S. Coins 

Collections and Paper Money 

And Estates 

Doug’s Coins 

Buy - Sell - Trade 

P.O.Box 598 and Appraisals 

Crozet, VA 22932 



Phone 

(434) 823-8096 


14 








Annapolis Coin and Currency Shows 

Knights of Columbus Hall 
2590 Solomon’s Island Road (Route 2) 

Edgewater, Maryland 21037 

September 17, 2006 November 26, 2006 April 1, 2007 

Open 9:00 a.m. to 4:30 p.m. 

Free Parking and Free Admission 
Snack Bar 

Sponsored by: 

Carl Earl Ostiguy 

CEO COINS CURRENCY and TREASURES 
P.O.Box 92, Savage, MD 20763 
phone 410-379-5646 cell phone 443-623-7025 
E-Mail ceocoins@comcast.net 

Hosted BY: 

The Colonial Coin Club of Annapolis 
www. coinshows. com/edgewater_ccc. html 


Central Virginia Coin 

Treasures Through Time 


Rare Coins • Paper Money • Stamps 
Coins For the Collector & Investor 
Coin and Estate Jewelry 
Honesty • Integrity • Value 
Collections Appraised/Purchased 
Over 30 years Experience 


On the Historic Downtown Mall 
Charlottesville, VA 22902 
Open Tuesday - Saturday 
434-979-9172 
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MERCURY NUMISMATICS 

Appraisal/Investments 

JOEL P. CHERRY 
Life Member ANA, VNA 

Post Office Box 301, Merrifield, VA22116 
(703) 876-9450 
www.mercurycoin.com 



MODERN COIN 


212 E. Grace, Richmond, Va. 

Store Hours: 9 AM - 5 PM Monday-Friday 
10 AM - 3 PM Saturday 

We buy U.S. Coins, Gold, Silver and Currency 

(804) 643-0965 
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BUYING AND SELLING 
US AND COLONIAL CURRENCY 


• Continental and Colonial Currency 
• Fractional Currency 

• Confederate Currency 

• Large Size Type Notes 

• Small Size Type Notes 

FREE comprehensive currency price list available upon request. 

Your WANT LIST will receive my personal attention. 
Professional APPRAISALS performed with discretion and expedience. 
AUCTION REPRESENTATION services provided at competitive rates - 
I attend most major currency auctions and treat all of my customers with 


ardent professionalism. 


JAMES POLIS 


4501 Connecticut Avenue, N.W. Suite 306 
Washington, D.C. 20008 
(202)363 - 6650 
jpolis7935@aol.com 
Member: PCDA, SPMC, FCCB, ANA 


Imperial Coins 


(804) 740-6481 



U.s. & FOREIGN 

• COINS 

• PAPER MONEY 


MEMBER OF AMERICAN 
NUMISMATIC ASSOC. SINCE 1954 
AMERICAN NUMISMATIC SOC. 
VIRGINIA NUMISMATIC ASSOC. 
INTERNATIONAL BANKNOTE SOC. 
ROYAL NUMISMATIC SOC. 



GERALD A. SCHMIDT 
8801 PATTERSON AVE., RICHMOND, VA„ 23229 
Established 1970 
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Angel Dee’s Coins 
and Collectibles® 


P.0. Box 5234 • Woodbridge, VA 22194 
Phone/Fax: 703-580-6969 • Daily lOam-IOpm EST 

E-mail: buycoins@angeldees.com 
Website: www.angeldees.com 

Andy Skrabalak and 
Alynne Cutler Skrabalak 


Largest Inventory of 
Certified Small Cents 
through Nickels! 



PNG 


Andrew 

Skrabalak 

#591 



Andrew Skrabalak 
LM5926 


Alynne Skrabalak 
' LM5925 























NEWLY PUBLISHED 

THE SOUTHERN CROSS OF HONOR: 

Historical Notes and Trial List of Varieties 

- 60 pages : 5" x 8": paper covers : over 175 B&W images 

- detailed, illustrated history of the Southern Cross of Honor 

- 14 varieties cataloged with enlarged illustrations 

- 7 reproduction Crosses illustrated and discussed 

- Certificates of Eligibility: the 4 types illustrated 
Auction Report; Recipients of 1 st Crosses in Athens and Atlanta; More 

- $20.00 + $1.50 Postage (Dealer Inquiries Invited) - 
Peter Bertram, PO Box 451421, Atlanta, GA 31145-1421 
peter batl @aol. com 


Carl Earl Ostiguy 

Dealer in Coins,Currency and Treasures 
All Materials Kept in Bank Vaults 
Buying & selling coins,currency and treasures 
Appraisals and Auctions 
By Appointment Only 
Historic Savage Mill 
P.O.Box 92, Savage, Maryland 20763 

ceocoins@comcast.net 

410-379-5646 
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THE MONEY $TORE 


WANTED: Military medals pertaining to the Civil War, Spanish-American War and In¬ 
dian Wars. Need Federal, State, Local and Society medals. Charles Pfeiffer, 1401 Druid 
Road, Maitland, FL 32751 (407) 644-0085. _ 

ALL OBSOLETE and CSA notes wanted, especially Va., W. Va., NC, and DC. Also 
need National Banknotes. Thank-you. David Roberts, P.O. Box 592, Colonial Heights 


WANTED: Foreign and ancient coins. Chris Maniscalco, P.O. Box 6112, Virginia Beach 
VA23456, or phone (757) 721-5331. 

WANTED: North Carolina and South Carolina encased cents. Please write or email 
with description and price. Mike Capen, 9400 Bermuda Road, Apt 141, Las Vegas NV 
89123, micnaelcapen@msn .com. 

WANTED: Pocahontas Note for my personal collection. Jim Moler, 25450 Selma Rd„ 
Jetersville, VA 23083, jcmoler @tds.net or (804) 561-2666. 

WANTED: Tokens that include the words 3 & 9 or 5 & 10 cents store. Arlie Slabaugh 
1025 Crozer Lane, Springfield, PA 19064 _ 

WANTED: Your Civil War, Hard Times, Merchant, or Good For token Collection, also 
National Banknotes. Will Travel to purchase major collections. Stuart Jones, PO Box 
118, Belair, MD 21014, ph. (410)893-9783 

WANTED: Stocks, Bonds & fancy old letterheads you don’t know what to do with. Send 
photoco^or jam^le for offer. Wdl answer all requests. Bob Schell, 6804 Jeremiah Ct., 

FOR SALE: Confederate, US Notes, Obsolete from all states, Civil War Fractional Cur¬ 
rency, National Currency, World, and Coins of all Types. D.A. Damron, 603 D Street, 
South Charleston, WV 25303, (304) 744-3711._ 

WANTED: Contemporary (to the Civil War) counterfeit Confederate notes for my per¬ 
sonal collection. Please describe and price. Ned Lea, 8704 Kings Mill Place, Raleigh, 


LOW GRADE CURRENCY WANTED: especially older types like colonial, broken 
bank, Confederate, fractional, US large, etc. David Consolvo, P.O. Box 153, Covesville, 
VA 22931. historicmoney@firstva.com (434) 293-4371. 

DO YOU COLLECT WEB NOTES? or other US currency? Send a lg. SASE & re¬ 
ceive a “FREE” currency price list. Happy Collecting! Barry Ciociola, P.O. Box 71646, 
Durham, NC 27722-1646 


WANTED: Virginia National Banknotes, especially Bassett, Big Stone Gap, Chatham 
Danville, Ferrum, Lexington, Martinsville, Rocky Mount, Salem and Stuart. ibecker(®henrv. 
kl2.va.us or (276) 634-4710. VNA LM93, ANA LM5273 - 

SALE:Send $5 and SASE. Receive three different Barber dimes. Send $10 and receive 
seven different. All clear dates. Robert Walter, 3121 Sunset Ave., Richmond, VA 23221 



VNA MEMBERS: Send your free MONEY STORE ad (up to 30 words) to 
Bill Eckberg, P.O. Box 19079, Alexandria, VA 22320, halfcent@mac.com. 
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BUTTERNUT 

Colonel Steven K. Ellsworth 

P.O. Box 498, Clifton, VA 20124-0498 
(703) 802-0252 • Fax: (703) 830-9176 • www.Butternut.org 

e-mail: Butternut@Butternut.org ANA LM 3559 


And we specialize in early American 
Copper coins. (More than 4,000 large cents in stock.) 


NEW For Dealers: The Worlds 

Finest Coin Carrying Case with Wheels! 

Largest Legal Airline Carry-on (22” Lx 14” W 
x 9” D — Double heavy-duty throw latches with 
double lock capability. Super strong case by 
Pelican comes with manufacturers lifetime 
guarantee/replacement (except for shark bite, 
bear attack or children under 5). 

Special Dealer Price.$165 (plus $17 shipping) 


$ # 













Have you been to our web site lately? 

Go to www.davidlawrence.com and see what's new! 


. We offer thousands of coins, currency & books to choose 
from for immediate purchase. 

. Ail items have state-of-the-art images giving you a true 
to life appearance of the coins. 

. Weekly web auctions offering hundreds of coins & cur¬ 
rency to bid on. 

. On-line want list manager notifies you automatically 
when a match comes in. 



For more information or for a 
personal consultation, contact us at 

www.davidlawrence.com 

info@davidlawrence.com 

1.800.776.0560 


A 

David Lawrence 

RARE COINS 

Integrity with Vision 


Cvv VIRGINIA NUMISMATIC ASSOCIATION 
c/o John Koebert 
P.O. Box 2966, Reston, VA 20195 

ADDRESS SERVICE REQUESTED 


PRESORTED STAN 
US POSTAGE Pi 

HAMPTON, V 
PERMIT NUMBE 


Library of Virginia 
800 East Broad Street 
Richmond, VA23219 
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Why So Many Dealers and Collectors 
Consign and Sell to Smythe 


• Top Dollar Paid on Direct Purchases 

• Record Breaking Auction Prices 

• Competitive Auction Commissions Rates 

• Friendly, Personalized Service 

• Impeccable References 

• Expert Staff of Internationally-Recognized Specialists 

• Generous Cash Advances, Flexible Terms 


Diana Herzog (Autographs) 

Stephen Goldsmith (Stocks, Bonds, U.S. Coins) 
Scott Lindquist (U.S. Small Size, Nationals) 
Tom Tesoriero (Ancient & Foreign Coins) 

Caleb Esterline (Stocks & Bonds) 


Jay Erlichman (U.S. Coins) 

Robert Litzenberger (Autographs) 

Andy Lustig (U.S. Coins) 

Nirat Lertchitvikul (U.S. & World Coins) 
Bruce Smart (World Banknotes) 


Consign Your Collection To Our Next Auction 


Call 800-622-1880 or 212-943-1880 and ask for Stephen Goldsmith, Mark Anderson, 
Scott Lindquist or Caleb Esterline. 


2 Rector Street, 12th Floor, New York, NY 10006-1844 
TEL: 212-943-1880 TOLL FREE: 800-622-1880 FAX: 212-312-6370 

E-MAIL: info@smytheonline.com WEBSITE: smytheonline.com 

We buy, sell, and auction the very best in Paper Money, Antique Stocks and Bonds , Coins, and Autographs 


Our Outstanding Team of Experts: 



























ADVERTISING RATES 


Size 

l-time 

1-Year 

1/4 Page 

$ 12.00 

$42.50 

1/2 Page 

18.00 

65.00 

Full Page 

30.00 

95.00 

Inside Front or 
Back Cover 

35.00 

120.00 

Outside Back 
Cover 

45.00 

140.00 


All advertising copy must be typed or 
camera-ready. Send ads in c/o the maga¬ 
zine editor. Make all checks payable to 
Virginia Numismatic Association. The 
deadline for all copy is the 20 th of the 
month preceding month of issue ( e.g ., 
March 20 th for the April/Spring issue). No 
ads will be accepted from minors without 
their parents’ consent. All ads must have 
numismatic significance. Unusual copy 
requirements may be billed extra. If in 
doubt, write for details. 

The Virginia Numismatic Association 
has on file the names and addresses of its 
advertisers. Any complaints or requests 
for information regarding advertisers 
should be referred to The Virginia Nu¬ 
mismatic Association. The right to edit 
copy, to require payment in advance, 
and to decline any payment in advance 
is specifically reserved. 

Signed letters to the Editor are invited 
from VN A members. Please include your 
name and address. Letters will be printed 
if space permits. 



VOLUME 42, No. 3 
Summer, 2006 


THE VIRGINIA NUMISMATIST, 
the official publication of the Virginia 
Numismatic Association, is published 
four times per year. It is mailed from 
Hampton, Virginia, at the 3 rd Class Rate 
and cannot be forwarded, so be sure to 
send in your changes of address. 

Article submissions are welcomed. 
Send mail relating to the magazine to 
the editor. 

Send correspondence about mem¬ 
bership, address changes, etc., to John 
Koebert, P.O. Box 2966, Reston, VA 
20195. 

http ://www.freewebs . com/ vna/ 
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Show Schedule 

August 16-19, American Numismatic Association Convention, 

Denver, CO 

September 8-10, Virginia Numismatic Association Annual Convention 
and Show, Ernst Cultural Center, Northern Virginia Community College, 

Annandale, VA 

September 14-16, Long Beach, Convention Center, Long Beach, CA 

November 10-12, Baltimore Winter Coin and Currency Convention, 
Halls A/B/C, Convention Center, Baltimore, MD 

November 25, Charlottesville Coin Show, 389 Elk Dr., Charlottesville, VA 

22911 

for updates, see the VNA website; http:/lwww.jreewebs.com/vna/ 

VNA Membership/Renewal Application ] 

Check one: O $10.00/lndividual O $ 1 0.00/Club O $15.00/Family I 
O $2.00/Junior (under 17) O $150.00/Lifetime 
O $25.00/Three Years O $37.50/Three Year Family 
(Please Print) | 

Name_ 

E-mail___ 

Street or P.O. Box _ I 

City, State, Zip__ J 

(Your address information is kept confidential) | 

Send to; John Koebert 

P.O. Box 2966 I 

Reston, VA20195 I 

Please pay your dues promptly! We offer regular, club and family 
membership discounts for paying for three years. Regular and Club 
members paying for three years pay $25.00, a saving of $5.00. A 
three year family membership is $37.50, a savings of $7 50 I 

- J 
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Virginia Numismatic Association 
Officers and Directors 


President (Director): John Koebert 
P.O. Box 2966, Reston, VA 20195 

1 st Vice-president: Red Henry 
PO. Box 160, Gore, VA 22637 

Editor and 2 nd Vice-president: Bill Eckberg 
P.O. Box 19079, Alexandria, VA 22320 

Treasurer (Director): Darrell Tyler 
P.O. Box 3332, Richmond, VA 23228 

Secretary: VACANT 

Webmaster: Darrell Tyler 
P.O. Box 3332, Richmond, VA 23228 

Director (Immediate Past Pres.): Clay Everhart 
P.O. Box 2831, Reston, VA 20190 

Director: Guy Clark 

P.O. Box 6151, Norfolk, VA 23508-6151 

Director: Hong Liu 
(address not availble) 


(703) 435-0357 
email: johnnyck@verizon.net 


redhenry@visualink.com 
email: halfcent@mac.com 
email: darrell.tyler@us.army.mil 

email: darrell.tyler@us.army.mil 

email: ccdeverh@aol.com 
(757) 622-3474 

(540) 949-0042 
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48 th Annual 
Coin, Stamp & 
Collectible Show 
& Convention 



September 8-10, 2006 
Annandale, VA 



Free Admission 
Free Parking 
Door Prizes 
Raffles 


Friday: 

Saturday: 

Sunday: 


12 pm - 7 pm 
10 am - 6 pm 
10 am - 4 pm 


IQ O Dealer Tables - Buying - Selling - Trading, 

United States Coins and Paper Money 
Ancient and Modern World coins 
Gold, Silver, Copper, Platinum and Bullion 
Obsolete and World Bank Notes 
Medals, Tokens and Memorabilia 



Northern Virginia Community College 

Ernst Community Cultural Center 

8333 Little River Turnpike (Capital Beltway Exit 52 West) Annandale, Virginia 


Daren Coker, VNA Bourse Chairman 
102 West Laurel, Sterling, VA20164 - phone (571) 233-5145 
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President's Letter 

John Koebert 

July 30, 2006: Earlier today, I had planned on writing about how much I am look -1 
ingforward to the upcoming VNA show to be held in Annandale. But I realized after I 
reading the last edition, I had already written about that. Hmmm...maybe I’m just I 
as excited today as I was a couple of months ago. Everything for the show is being I 
put into place, the advertising, the plans for which dealers will set up and where, the I 
door prizes, the raffle, the handouts. And I should not forget about the exhibits. So I 
far, two will be on display. The first is familiar to VNA members, as it was the only I 
exhibit at the 2003 Show & Convention, my own Early American Coins & Currency. I 
At the time, it was a collection of only 15 pieces. Well, I have labored on it since and I 
will be proud to show the new additions along with the original exhibit. Hopefully, I 
everyone who sees it will enjoy it as much as I have enjoyed building it. 

The second exhibit is a new one of the utmost surprise. I cannot tell you much about I 
it, as that would give away the surprise. ..but I can assureyou that itwill befun; after I 
all, that is what a coin show is all about, right? Hmmm...takes much to ponder. 

July 31,2006: Wonderful news today. We have another exhibit. Awell known collector I 
of early coppers has just emailed that he is interested in exhibiting at the show. That 
brings the total exhibits to three, the most the VNA Coin Show & Convention has 
had in the past four years combined. This is great news, as it demonstrates that we 
are witnessing a turnaroundfor our club. If we can get more members interested in 
participating in the show, maybe we can expect more interest in other VNA areas. 

Lately, I received a letter from a member saying he was happy to see the VNA Show 
include door prizes and a raffle. It reminded him of the “good old days when the 
VNA Show had all of the above, but for some reason, these little bits reaching out 
to the membership fell off the VNA train. Well, maybe with our new bits and a little 
luck, we can pick up a few new riders as we head down that VNA track. 

August 1,2006: One last entry before the next issue goes to press. I have been think¬ 
ing a lot about what I have already written, and it brings forth an idea that 1 have 
had in the back of my mind for some time: If the membership does not come to the 
VNA, why not take the VNA to the membership? The best way I can think of doing 
that is to help sponsor some of the local shows within the Commonwealth. There are 
several clubs throughout Virginia that sponsor their own shows. 1 can think of one in 
the Shenandoah Valley, another in Tidewater, another in Salem, another in Lynch¬ 
burg...the list continues, of course. I would welcome by letter, email or in person at 
the VNA Coin Show and Convention any interest these clubs have in allowing the VNA 
to help in sponsoring their shows. Of course, this is just preliminary thinking, and a 
lot of specifics need ironing out. The idea is that we all need to reach out somehow, 
and we can do that best with our membership and our clubs as one together. 

With that, I look forward to seeing (or meeting) you at the show... 
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Editor’s Corner - 

Miscellanea and a Challenge to the Community 
Bill Eckberg 

Greetings, fellow Virginia numismatists, and welcome to our Summer, 2006 
issue. John's Presidents Letter indicates that he would like the VNA to sponsor 
or co-sponsor shows throughout the state. Do you want to see this happen? Do 
you live in western or southern Virginia and want the VNA to have shows in your 
area? Would you like to influence the hobby in other ways? Or would you just 
like to give back to the hobby you enjoy? As announced in our last two issues, 
Carl Ostiguy has had to resign as Secretary of the VNA because of outside de¬ 
mands. That position is still open. Here is your opportunity to contribute to the 
club and be sure that your voice is heard and that you can have a greater impact 
on the direction and activities of the club. What keeps coin clubs alive is the vol¬ 
unteer work that various dealers and hobbyists do for them. The VNA is not the 
ANA (and thank God for that, given the activities of the current ANA Board!) with 
a paid, professional staff. Like nearly all coin clubs, we rely entirely on unpaid vol¬ 
unteers both to be officers and to put on programs. We would like to have the voices 
of all constituencies on the Board. Currently, all of the officers in the VNA are col¬ 
lectors; none are full-time dealers. The Board is interested in adding the voice of the 
dealers to that of the collectors. Please contact John to volunteer. We need YOU! 

Remember that our next Annual Convention and Show is to be held September 8- 
10 at the Ernst Community Cultural Center, Northern Virginia Community College, 
Annandale, VA. This is the same venue we have used in the past. Our new bourse 
chairman has obtained a commitment for several years for this location, so we will 
be able to meet there well into the future. That does not preclue the VNA sponsoring 
or co-sponsoring another meeting in the spring, for example. 

This issue features a very interesting article from Tom Kays on circulating money 
in the early 19 th century. I also have a correction to the lead article from the spring 
issue. For the fall issue, we need an article from YOU. This journal exists for and be¬ 
cause of our members. We can't do it without you. So, please contribute something 
in the way of your ideas about our hoby, and if you can, please help by contributing 
your time as our new Secretary. As always, the easiest way to send something in is 
by email (halfcent@mac.com), but you can also send hard copy by snail mail to me 
at P.O. Box 19079, Alexandria, VA 22320. 


New Members 

We are pleased to welcome the following new members to the VNA. 

Bo Alexander Cashiers, NC 
Daryl Haynor Vienna, VA 
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Figure 2 - Cousin Kate’s Tip Comparison of Fip, Trime and Half Dime Obverses: from top, 
clockwise: 1787 Fip of “New” Guatemala with heavy wear, 1854 Three-cent ‘Trime,” and 
1862 Half Dime of Philadelphia with little wear. All were dug from Civil War era sites in 
Virginia. 

Everyday commerce in America before the Civil War juggled with three monies 
of account — the English, the Spanish and the United States varieties. Stodgy old 
English Pounds/Shillings/Pence (you may include Guineas and Farthings at the 
extreme) was an old method of reckoning, slowly fading from vogue in America 
despite dozens of years since independence. New England in particular clung to 
the English method in the “Tory-leaning” sections, perhaps as a convenience in the 
border trade with Canada. 


Bits, Fips and Mean Silver 


Tom Kays 


Figure 1 - Old Purse with Small Silver of 
Types that Circulated in Virginia before the 
Civil War. 


We stop every two miles to water the 
horse, and though we are exceedingly 
moderate in our donations, we are a fortune 
to the hostlers. ..Iam obliged to keep my 
purse in my hand all the time, there being 
such frequent use for it. Kate says, - “Give 
the man a half-dime, Charlie, if you can 
find one. A three-cent piece looks so mean, 
you know; and a fip mounts up so, it is rather extravagant. That is the twelfth fip that 
man has had this week, and for only holding up a bucket a half-minute at a time; 
for Soldier (“Old Soldier” - an omnibus horse) only takes one swallow.” She will 
pay every time we stop, if it is six times a day. “Shall I give the man a half-dollar at 
once,” I ask, “and let that do for a week?” 1 


7 








It is now nearly thirty years since our new money of account, our coins, our mint, 
have been established. The dollar, under its new stamp, has preserved its name and 
circulation. The cent has become tolerably familiarized to the tongue, wherever it 
has been made by circulation familiar to the hand. But the dime having seldom, and 
the mille never, presented in their material images to the people, have remained so 
utterly unknown, that now, when the recent coinage of dimes is alluded to in our 
public journals, if their name is mentioned, it is always with an explanatory defini¬ 
tion to inform the reader, that they are ten-cent pieces; and some of them which have 
found their way over the mountains...have been received for more than they were 
worth, and have passed for an eighth, instead of a tenth, part of a dollar. Even now, 
at the end of thirty years, ask a tradesman, or shopkeeper, in any of our cities what 
is a dime or a mille, and the chances are four in five that he will not understand your 
question. But go to New York and offer in payment the Spanish coin, the unit of the 
Spanish piece of eight, and the shop or market-man will take it for a shilling. Carry 
it to Boston or Richmond, and you shall be told it is not a shilling, but nine pence. 
Bring it to Philadelphia, Baltimore, or the City of Washington, and you shall find it 
recognized for an eleven-penny bit; and if you ask how that can be, you shall learn 
that, the dollar being of ninety pence, the eighth part of it is nearer to eleven than to 
any other number: and pursuing still further the arithmetic of popular denominations, 
you will find that half eleven is five, or, at least, that half the eleven-penny bit at 
Richmond shrinks to four pence half-penny, and at New York swells to six pence. And 
thus we have English denominations most absurdly and diversely applied to Spanish 
coins; while our own lawfully established dime and mille remain, to the great mass 
of the people, among the hidden secrets of political economy - state secrets. 2 


Spanish money of account in Pesos split evenly into “pieces-of-eight” reales or 
eight “bits” in West Indies terminology held sway on Wall Street as stock prices were 
figured to the nearest “eighth.” Two bits passed for a quarter of a federal dollar, yet 



Figure 3 - Examples of a Short Bit, Long Bit and Federal Dime (ten-cent piece) - From top 
left going clockwise: Reverse of 1738 Spanish Half Pistareen of Madrid of Philip V (Short Bit 
- ten to the dollar). Reverse of 1754 Spanish Colonial Half Real of Lima Peru of Ferdinand 
VI (Long Bit - eight to the dollar), and Obverse of 1811 Federal Dime of Philadelphia (ten 
to the dollar). 
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the Spanish Colonial (long) bit at twelve and a half federal cents had no exact match 
in a single federal coin. A long bit required at least four federal coins including a 
dime, two cents and a half cent to make an even exchange. As the bits wore out after 
decades of hard circulation the exchange rate for them reduced, as their bullion value 
decreased. The obscure federal disme (dime) at ten to the federal dollar mirrored 
the relationship of the short bit at ten {reales - national) to the Spanish-milled dol¬ 
lar (piece-of-eight). Spanish national coinage (pistareens) were light by 20% from 
Spanish provincial coinage such that eight Spanish Colonial “long bits {reales 
- Provincial) equaled a dollar. The Federal dollar was based on the Spanish-milled 
dollar for immediate acceptance abroad. 

One of the most popular small silver coins in America was the Spanish Colonial 
half bit or medio real at one sixteenth of a Spanish-milled dollar, also known as a 
“picayune” in Louisiana or a five-penny-bit shortened to “fip” in Pennsylvania. Fips 
varied in value over time by state with the current, local exchange rate. Spanish Co¬ 
lonial coins at 0.917 pure silver, were less fine than English Sterling but more fine 
than American coin silver. Without an American two-and-a-halfmil coin, or “farthing 
cent,” some Yankee ingenuity was needed to make any deal come out square when 
these monies of account clashed. 



Figure 4 — Six Older Styles of Fip - Gone from Circulation by the War of 1812 — top row from 
left: Reverses: 1) Half Real Cob of Mexico, Monogram of Philip V, (circa 1730), 2) clipped 
Spanish Colonial cob real, (circa 1740), cut in half to fip size, 3) 1719 Quarter Pistareen of 
Cuenca, Spain, Bottom row from left: 4) 1738 Half Pistareen, cut upper half, reverse, 5) 
1730 Pistareen of Seville cut upper right quarter, reverse, 6) greedy cut quarter of Charles III 
Spanish Colonial two reales, obverse (circa 1772 - 1787). 

Ships were being fitted out for whaling, and much wood was used in storing them. 
The sawing of this wood was considered a good job. With the help of old Friend 
Johnson (blessings on his memory) I got a saw and “buck” and went at it. When I went 
into a store to buy a cord with which to brace up my saw in the frame, I asked for a 
“fips” worth of cord. The man behind the counter looked rather sharply at me, and 
said with equal sharpness, “You don’t belong about here.” I was alarmed and thought I 
had betrayed myself. A fip in Maryland was six and a quarter cents, called four pence 
in Massachusetts. But no harm came from the “fi’penny-bit” blunder,...’ 

The new Federal system of Eagles/Dollars/Dimes/Cents/Mils, a decimal money 
of account, would only win the race to serve the rapidly growing U.S. population 
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when enough coins were available to grease the skids of commerce for everyone. 
One federal dollar in coin per capita had been minted at Philadelphia by 1808 and 
two federal dollars in coin per capita had been minted by 1824. The difficult part of 
the race to furnish circulating American change came from the popular practice of 
melting bags of Federal gold eagles and large silver coins at a profit in bullion value 
receivable in the foreign exchange. By 1840 over one hundred dollars profit (1%) 
after all shipping costs, fees, and insurance could be had for ten thousand in Federal 
gold Eagles delivered to London, England. A sizeable portion of the early Federal 
mintage disappeared overseas to be melted and re-coined into sovereigns. 


Figure 5 - Fips {a.k.a. Picayunes, New York Sixpence, New England four pence, ha’penny, 
etc.} over Half Dimes - Three Fips of Mexico, (obverses, top row, from left): 1736 Pillar-Style 
of Philip V, 1772 Portrait-Style of Charles III, and 1800 of Charles IIII; Bottom Row - Three 
Federal Half Dimes of Philadelphia dated 1794, 1836, 1837 (no stars). 

Merchants took to task the making of ready money as “Hard Times Tokens” 
showed up the people’s continuing need for small change. Sharp shins or local 
fractional paper notes were little better that IOUs from the company store. Only 
after successive reductions in bullion content and after the government opened four 
branch mints beyond Philadelphia upping the annual output did circulating coinage 
favor the goddess Liberty, rather than the worn out effigies of foreign kings within 
the purses and pockets of the average American. 

MONTHLY RECORD OF CURRENT EVENTS - United States - Bills have passed 
in the House of Representatives which will undoubtedly result in the admission of two 
new States, Minnesota and Oregon into the Union.. .A bill has been passed directing 

that Spanish quarters, eighths, and sixteenths 
of a dollar shall only be received by public 
officers at the rate of twenty, ten and five cents; 
these coins are not to be paid out, but are to be 


Figure 6 - Seven worn-out Spanish Colonial one 
Real coins spanning dates from 1734 to 1816, 
found sealed by rust in a cast iron “Dutch Oven” 
found at a Civil War campsite - Not all foreign 
coins made the trip to Philadelphia to be melted, 
especially those held by Confederate troops. 
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sent to the mint. The effect of this will be to drive these coins from circulation, and 
they will be replaced by American coins. - A new cent has been prepared to take the 
place of that now issued. It is composed of eighty-eight parts of copper and twelve 
of nickel; is smaller and much more convenient than the present coin. 1 2 3 4 

I handed her a two-dollar bank note. She took it, and held it up curiously to the 
sun, then in a moment handed it back, saying, “I don’t know nothin’ ‘bout that ar sort 
of money; hain’t you got no silver?” I fumbled in my pocket a moment, and found 
a quarter-eagle, which I gave her. “I hain’t got nary a tip o’change,” she said as she 
took it. ‘Oh! Never mind the change madam... 5 

Figure 7 - Mean and Meaner - Whole Trime 
and two, cut, Trime pieces (bottom two sec¬ 
tions), probably intended to pass as silver 
cents, (four each could be cut from a three- 
cent-piece) found together with a cut quarter 
of a Spanish Colonial fip (upper right). All 
three diminutive cut coins were painstakingly 
dug from one hole at a Civil War site where 
the troops became frantic for small change 
or square dealing. 

Figure 8 - Meanest Silver of All - Federal 
Dime and Half Dime in comparison to the 
cut section, reverse, of an 1853 half dime 
(arrows at date) that was pounded flat to the 
diameter of a whole dime, and then cut in 
approximation of an old style fip. One coin 
could fraudulently pass {in the dark} for 
three Fips in this manner at 13 and 3 A cents 
profit over the original half dime. All were 
dug from Civil war sites in Virginia. 

1. “Journal to my Cousin Mary,” The Atlantic Monthly , Volume 1, Issue 5 (1858) p. 565 as found on 
the website Making of America, Cornell University [last accessed 2/22/02] 

2. Davies, Charles, The Metric System, considered with reference to its introduction into the United 
States; embracing the reports of the Hon. John Quincy Adams, and the Lecture of Sir John Herschel , 
A. S. Barnes and Company, New York, (1871) pp. 149 - 150 on the website Making of America, 
University of Michigan [last accessed 7/20/06] 

3. Dodge, Mary M., “Enfoldings,” The Century; A Popular Quarterly / Volume 23, Issue 1 (1881) p. 
130 as found on the website Making of America, Cornell University [last accessed 2/22/02] 

4. Monthly Record of Current Events,” Harpers New Monthly Magazine / Volume 14, Issue 82 
(March 1857) p. 549 as found on the website Making of America, Cornell University [last accessed 
7/25/06] 

5. Kirke, Edmund [pseudonym], Gilmore, James. R. (Publisher) “Among the Pines; or South in Seces¬ 
sion-time,” Continental Monthly: Devoted to Literature and National Policy/Volume 1, Issue 1 (1864) 
P-41 as found on the website Making of America, University of Michigan [last accessed 7/20/06] 
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Help STILL Needed! 


The VNA is still without a Secretary. 

For those of you who would like to help out, get more out of your hobby, 
or who think your part of the Commonwealth isn’t adequately represented 
among the officers of the VNA, this is your chance. Volunteer for this posi¬ 
tion. 

Contact John Koebert (johnnyck@verizon.net), (703) 435-0357). 



Erratum: State Quarters Circulating in Virginia 

Bill Eckberg 

By accident, Figure 1 of this article did not appear. An additional copy 
of Figure 3 appeared instead. The correct Figure 1 is shown here, with its 
legend. 


Figure 1. Percentage of 
coins minted and found by 
date. The largest discrepan¬ 
cy is found for 2001. Coins 
dated this year were approx¬ 
imately twice as common in 
circulation in Northern Vir¬ 
ginia as expected based on 
their mintage relative to the 
other years. The other years 
were generally represented 
according to their relative 
mintages. 
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VNA MEMBER CLUBS 


ALEXANDRIA COIN CLUB. Meets at 8:00 pm on 3rd Wednesdays at the Lee Center, 
1108 Jefferson St. in Alexandria. P.O.Box 1233, Alexandria,Va 22314 Phone number 
703-435-0357. Contact: John Koebert. __ 

BLUE RIDGE COIN CLUB. Meets on last Tuesday, at 6:00 pm to eat and 7:00 for 
meeting and auction, at the Golden Corral, 1185 Seminole Trail, Charlottesville, Va. For 
information: Doug Seal P.O. Box 598 Crozet, VA. 22932. 

EARLY AMERICAN COPPERS. Regional meetings held at many major coin shows. 
Club information: Rod Burress, 9743 Leacrest, Cincinnati, OH 45215. www.eacs.org 

LYNCHBURG COIN CLUB. Meets at 7 pm on 3rd Monday at Scarlett’s Gallery, 1026 
Main St. (Downtown), Lynchburg, VA. For information contact Ron Waddell, PO Box 
840, Forest, VA 24551. __ 

MONTICELLO COIN CLUB. Meets on 2nd Thursday at 6:00 for dinner and 7:00 
meeting, at the Golden Corral, 1185 Seminole Trail, Charlottesville, Va. Information: 
Monticello Coin Club, 301 East Market St, Charlottesville, VA. 22902._ 

PIEDMONT COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays at the Volunteer Fire 
Dept., Collinsville, Va. For information write to Piedmont Coin Club, P.O. Box 418, 
Collinsville, VA 24078.__ 

RAPPAHANNOCK AREA COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays in theban- 
quet room of Shoney”s Restaurant, 2213 Plank Road (Route 3), Fredericksburg, Va. For 
information visit the website at http://webracceteer.homestead.com or email virerehaf@ 
adelphia.net or writee to RACC, PO Box 244, Milford, VA 22514. 

RICHMOND COIN CLUB. Richmond Coin Club. Meets at 6:00 PM on the 1 st Tuesday 
of each month at Roma’s Italian restaurant, 8131 Staples Mill Rd. Richmond, VA. Annual 
membership $5. POC: Darrell Tyler P.O. Box 3332, Richmond, VA 23228.804-873-0556 
Website: www.freewebs.com/richmondcc 

SALEM COIN CLUB. Meets at 7:00 pm on 2nd Mondays at the Roanoke Main Library, 
706 S. Jefferson St., Roanoke, Va. For information contact Emmett Yonce, 2040 Roanoke 
Rd., Daleville, VA 24083.__ 

SHENANDOAH VALLEY COIN CLUB. Meets at 7:30 pm on 2nd Mondays at the 
Mary Switzer Bldg., Woodrow Wilson Rehab. Ctr., Fishersville, Va. For information 
contact Doug Seal, P.O. Box 598, Crozet, VA 22932. 

TIDEWATER COIN CLUB. Meets on 2nd Wednesdays at the VFW Hall, 4809 Bartee 
St., next to Toys-R-Us at Military Circle, Norfolk, Va. For information contact Malcolm 
Gutterman, P.O. Box 1145, Norfolk, VA 23501. 

VIRGINIA PENINSULA COIN CLUB. Meets on 3rd Mondays at 7:30 pm at Sammy 
and Nick’s Steak House, 2718 W. Mercury Blvd., in Hampton. For information write to 
VPCC, 140 Wellesley Dr., Newport News, VA 23606._ 

WARRENTON STAMP & COIN CLUB. Meets at 7:00 pm on 2nd Wednesdays at 
Warrenton Professional Center, 493 Blackwell Rd., Warrenton, Va. For information 
contact Tony Tripi at (540) 347-9212. 

WASHINGTON NUMISMATIC SOCIETY. Meets on 3rdTuesdays at the Washington 
Congregational Church, 3526 Mass. Av. NW, Washington, D.C. For information write 
to Len Harsel, Box 2301, Springfield, VA22152. 
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Annapolis Coin and Currency Shows 

Knights of Columbus Hall 
2590 Solomon's Island Road (Route 2) 

Edgewater, Maryland 21037 

September 17, 2006 November 26, 2006 April 1, 2007 

Open 9:00 a.m. to 4:30 p.m. 

Free Parking and Free Admission 
Snack Bar 

Sponsored by: 

Carl Earl Ostiguy 

CEO COINS CURRENCY and TREASURES 
P.O.Box 92, Savage, MD 20763 
phone 410-379-5646 cell phone 443-623-7025 

E-Mail ceocoins@comcast.net 

Hosted BY: 

The Colonial Coin Club of Annapolis 
www. coinshows. com/edgewater_ccc. html 


Central Virginia Coin 

Treasures Through Time 


Rare Coins • Paper Money • Stamps 
Coins For the Collector & Investor 
Coin and Estate Jewelry 
Honesty • Integrity • Value 
Collections Appraised/Purchased 
Over 30 years Experience 


On the Historic Downtown Mall 
Charlottesville, VA 22902 
Open Tuesday - Saturday 
434-979-9172 
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MODERN COIN 

212 E. Grace, Richmond, Va. 

Store Hours: 9 AM - 5 PM Monday-Friday 
10 AM - 3 PM Saturday 

We buy U.S. Coins, Gold, Silver and Currency 

(804) 643-0965 


MERCURY NUMISMATICS 


Appraisal/Investments 

f 

JOEL P. CHERRY 

Life Member ANA, VNA 

Post Office Box 301, Merrifield, VA 22116 


(703) 876-9450 


www. mercu rycoi n. com 
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BUYING AND SELLING 
US AND COLONIAL CURRENCY 


• Continental and Colonial Currency 
• Fractional Currency 

• Confederate Currency 

• Large Size Type Notes 

• Small Size Type Notes 

FREE comprehensive currency price list available upon request. 

Your WANT LIST will receive my personal attention. 
Professional APPRAISALS performed with discretion and expedience. 
AUCTION REPRESENTATION services provided at competitive rates - 
I attend most major currency auctions and treat all of my customers with 


ardent professionalism. 


JAMES POLIS 


4501 Connecticut Avenue, N.W. Suite 306 
Washington, D.C. 20008 
(202)363 - 6650 
jpolis7935@aol.com 
Member: PCD A, SPMC, FCCB, ANA 


Imperial Coins 



(804) 740-6481 


U.S. & FOREIGN 

• COINS 

• PAPER MONEY 


MEMBER OF AMERICAN 



NUMISMATIC ASSOC. SINCE 1954 
AMERICAN NUMISMATIC SOC. 
VIRGINIA NUMISMATIC ASSOC. 
INTERNATIONAL BANKNOTE SOC. 


ROYAL NUMISMATIC SOC. 


GERALD A. SCHMIDT 
8801 PATTERSON AVE., RICHMOND, VA„ 23229 
Established 1970 
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Angel Dee’s Coins 


and Collectibles® 


P.O. Box 5234 • Woodbridge, VA 22194 
Phone/Fax: 703-580-6969 • Daily lOam-IOpm EST 

E-mail: buycoins@angeldees.com 
Website: www.angeldees.com 

Andy Skrabalak and 
Alynne Cutler Skrabalak 


Largest Inventory of 
Certified Small Cents 
through Nickels! 



a/- 

*£ PNG 


Andrew 

Skrabalak 

#591 



Andrew Skrabalak 
LM5926 

Alynne Skrabalak 
* LM5925 
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NEWLY PUBLISHED 

THE SOUTHERN CROSS OF HONOR: 

Historical Notes and Trial List of Varieties 

- 60 pages : 5” x 8" : paper covers : over 175 B&W images 

- detailed, illustrated history of the Southern Cross of Honor 

- 14 varieties cataloged with enlarged illustrations 

- 7 reproduction Crosses illustrated and discussed 

- Certificates of Eligibility: the 4 types illustrated 
Auction Report; Recipients of 1st Crosses in Athens and Atlanta; More 

- $20.00 + $1.50 Postage (Dealer Inquiries Invited) - 
Peter Bertram, PO Box 451421, Atlanta, GA 31145-1421 
peterbatl@aol. com 


Carl Earl Ostiguy 

Dealer in Coins,Currency and Treasures 
All Materials Kept in Bank Vaults 
Buying & selling coins,currency and treasures 
Appraisals and Auctions 
By Appointment Only 
Historic Savage Mill 
P.O.Box 92, Savage, Maryland 20763 

ceocoins@comcast.net 

410-379-5646 
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WANTED: Military medals pertaining to the Civil War, Spanish-American War and In¬ 
dian Wars. Need Federal, State, Local and Society medals. Charles Pfeiffer 1401 Druid 
Road, Maitland, FL 32751 (407) 644-0085. 


ALL OBSOLETE and CSA notes wanted, especially Va., W. Va., NC, and DC Also 
v 6C )Thank-you. David Roberts, P.O. Box 592, Colonial Heights, 


WANTED; Foreign and ancient coins. Chris Maniscalco, P.O. Box 6112, Virginia Beach 

VA 23456, or phone (757) 7 21-5331. B ’ 

WANTED: North Carolina and South Carolina encased cents. Please write or email 
with description and price. Mike Capen, 9400 Bermuda Road, Apt 141, Las Vegas NV 
89123, michaelcapen@msn.com. 


WANTED: Pocahontas Note for my personal collection. Jim Moler, 25450 Selma Rd 

Jetersville, VA 23083, jcmoler@tds.net or (804) 561-2666. 


WANTED: Tokens that include the words 3 & 9 or 5 & 10 cents store. Arlie Slabaugh 

1025 Cro zer Lane, Springfield, PA 19064 

WANTED: Your Civil War, Hard Times, Merchant, or Good For token Collection, also 
National Banknotes. Will Travel to purchase major collections. Stuart Jones, P.O Box 
118, Belair, MD21014, ph. (410) 893-9783 

WANTED: Stocks, Bonds & fancy old letterheads you don’t know what to do with. Send 
Pairfex O ^A°2203^ le ^ ° ffer ’ W ‘ U anSwer al1 rec I uests - Bob Schell, 6804 Jeremiah Ct., 


FOR SALE: Confederate, US Notes, Obsolete from all states, Civil War Fractional Cur¬ 

rency, National Currency, World, and Coins of all Types. D.A. Damron, 603 D Street, 
South Charleston, WV 25303, (304) 744-3711. 

WANTED: Contemporary (to the Civil War) counterfeit Confederate notes for my per¬ 

sonal collection. Please describe and price. Ned Lea, 8704 Kings Mill Place, Raleigh, 


LOW GRADE CURRENCY WANTED: especially older types like colonial, broken 
bank, Confederate, fractional, US large, etc. David Consolvo, P.O. Box 153, Covesville, 
VA 22931. historicmoney@firstva.com (434) 293-4371. 

DO YOU COLLECT WEB NOTES? or other US currency? Send a lg. SASE & re¬ 
ceive a “FREE” currency price list. Happy Collecting! Barry Ciociola, P.O. Box 71646, 
Durham, NC 27722-1646 


WANTED: Virginia National Banknotes, especially Bassett, Big Stone Gap, Chatham, 
Danville, Ferrum, Lexington, Martinsville, Roclcy Mount, Salem and Stuart. ibecker(3).henrv. 
kl2.va.us or (276) 634-4710. VNA LM93, ANA LM5273 - 


SALE:Send $5 and SASE. Receive three different Barber dimes. Send $10 and receive 
seven different. All clear dates. Robert Walter, 3121 Sunset Ave., Richmond, VA 23221 


WANTED: All foreign paper money, scrip & notgeld + US MPC & CSA notes. Daryl 
C. Spelbring, P.O, Box 633, Vienna, VA 25183, (703) 938-7267 


WANTED: Chopmarked coins - foreign or U.S. Milityary currency and related items. 
Ron Waddell, PO Box 840, Forest, VA 24551 email: Ronwl935@cs.com. 


VNA MEMBERS: Send your free MONEY STORE ad (up to 30 words) to 
BillEckberg, P.O. Box 19079, Alexandria, VA 22320, halfcent@mac.com. 
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BUTTERNUT 

Colonel Steven K. Ellsworth 

P.O. Box 498, Clifton, VA 20124-0498 
(703) 802-0252 • Fax: (703) 830-9176 • www.Butternut.org 

e-mail: Butternut@Butternut.org ANA LM 3559 


And we specialize in early American 
copper coins. (More than 4,000 large cents in stock.) 


NEW For Dealers: The Worlds 

Finest Coin Carrying Case with Wheels! 

Largest Legal Airline Carry-on (22” Lx 14” W 
x 9” D — Double heavy-duty throw latches with 
double lock capability. Super strong case by 
Pelican comes with manufacturers lifetime 
guarantee/replacement (exceptfor shark bite } 
hear attack or children under 5). 

Special Dealer Price.$165 (plus $17 shipping) 














Have you been to our web site lately? 


Go to www.davidlawrence.com and see what's new! 


. . All items have state-of-the-art images giving you a thie 
to life appearance of the coins. /- r 


. On-line want list manager notifies you automatically 
when a match comes in. 


. Weekly web auctions offering hundreds of coins S-ciir- 
rency to bid on. 


. We offer thousands of coins, currency & books to choose 
from for immediate purchase. 



^ciownai lui isuiiaiiuii, LUilldU Ub dl 

www.davidlawrence.com 

info@davidlawrence.com 


For more information or for a 
personal consultation, contact us at 



David Lawrence 


RARE COINS 


1.800.776.0560 


VI V VIRGINIA NUMISMATIC ASSOCIATION PRESORTED STANDARD 
c/o John Koebert US POSTAGE PAID 

vy P.O. Box 2966, Reston, VA 20195 


Library of Virginia 
800 East Broad Street 


Richmond, VA 23219 




































Why So Many Dealers and Collectors 
Consign and Sell to Smythe 


• Top Dollar Paid on Direct Purchases 

• Record Breaking Auction Prices 

• Competitive Auction Commissions Rates 

• Friendly, Personalized Service 

• Impeccable References 

• Expert Stalf of Internationally-Recognized Specialists 

• Generous Cash Advances, Flexible Terms 



Our Outstanding Team of Experts: 


Diana Herzog (Autographs) Jay Erlichman (U.S. Coins) 

Stephen Goldsmith (Stocks, Bonds, U.S. Coins) Robert Litzenberger (Autographs) 

Scott Lindquist (U.S. Small Size, Nationals) Andy Lustig (U.S. Coins) 

Tom Tesoriero (Ancient & Foreign Coins) Nirat Lertchitvikul (U.S. & World Coins) 

Caleb Esterline (Stocks & Bonds) Bruce Smart (World Banknotes) 


Consign Your Collection To Our Next Auction 


Call 800-622-1880 or 212-943-1880 and ask for Stephen Goldsmith, Mark Anderson, 
Scott Lindquist or Caleb Esterline. 



2 Rector Street, 12th Floor, New York, NY 10006-1844 
TEL: 212-943-1880 TOLL FREE: 800-622-1880 FAX: 212-312-6370 

E-MAIL: info@smytheonline.com WEBSITE: smytheonline.com 

We buy, sell, and auction the very best in Paper Money , Antique Stocks and Bonds , Coins , and Autographs 




































ADVERTISING RATES 


Size 

1-time 

1-Year 

1/4 Page 

$ 12.00 

$42.50 

1/2 Page 

18.00 

65.00 

Full Page 

30.00 

95.00 

Inside Front or 
Back Cover 

35.00 

120.00 

Outside Back 
Cover 

45.00 

140.00 


All advertising copy must be typed or 
camera-ready. Send ads in c/o the maga¬ 
zine editor. Make all checks payable to 
Virginia Numismatic Association. The 
deadline for all copy is the 20 th of the 
month preceding month of issue ( e.g ., 
December 20 th for the January/Winter 
issue). No ads will be accepted from 
minors without their parents ’ consent. All 
ads must have numismatic significance. 
Unusual copy requirements may be billed 
extra. If in doubt, write for details. 

The Virginia Numismatic Association 
has on file the names and addresses of its 
advertisers. Any complaints or requests 
for information regarding advertisers 
should be referred to The Virginia Nu¬ 
mismatic Association. The right to edit 
copy, to require payment in advance, 
and to decline any payment in advance 
is specifically reserved. 

Signed letters to the Editor are invited 
from VNA members. Please include your 
name and address. Letters will be printed 
if space permits. 



VOLUME 42, No. 4 
Fall, 2006 


THE VIRGINIA NUMISMATIST, 
the official publication of the Virginia 
Numismatic Association, is published 
four times per year. It is mailed from 
Hampton, Virginia, at the 3 rd Class Rate 
and cannot be forwarded, so be sure to 
send in your changes of address. 

Article submissions are welcomed. 
Send mail relating to the magazine to 
the editor. 

Send correspondence about mem¬ 
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Show Schedule 

November 2-4, Tennessee Stat Numismatic Association Fall Meeting, Camp 
Jordan Arena, Exit 1, Chattanooga, TN 

November 3-5, Richmond Fall Classic, 2000 Staples Mill Run, Richmond, VA 

November 4-5, Vienna Quarterly Coin & Stamp Show, Community Center, 123 

Cherry St., Vienna, VA 

November 10-12, Baltimore Winter Coin and Currency Convention, Halls A/B/ 
C, Convention Center, Baltimore, MD 

November 24-25, Leesburg, Hobby of Kings Coin Show, Douglass Community 
Center, 407 E. Market St., Leesburg, VA 

November 25, Charlottesville Coin Show, 389 Elk Dr., Charlottesville, VA 22911 

December 16-17, Annandale Coin Show, NOVA Community College, Ernst Com¬ 
munity Center, 8333 Little River Tpk., Annandale, VA 

for updates, see the VNA website: http://www.freewebs.com/vna/ 

I <j^ VNA Membership/Renewal Application 

Check one: O $10.00/lndividual O$10.00/Club O $15.00/Family I 
O $2.00/Junior (under 17) O $150.00/Lifetime 
| O $25.00/Three Years O $37.50/Three Year Family 

(Please Print) 

Name___ , 

I E-mail _ | 

Street or P.O. Box___ 

| City, State, Zip_____ 

(Your address information is kept confidential) I 

Send to: John Koebert 

P.O. Box 2966 

Reston, VA 20195 I 

Please pay your dues promptly! We offer regular, club and family 
membership discounts for paying for three years. Regular and Club 
members paying for three years pay $25.00, a saving of $5.00. A 
three year family membership is $37.50, a savings of $7.50. 

I J 
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Virginia Numismatic Association 
Officers and Directors 


President (Director): John Koebert (703) 435-0357 

P.O. Box 2966, Reston, VA 20195 email: johnnyck@verizon.net 


1 st Vice-president: Red Henry 

P.O. Box 160, Gore, VA 22637 redhenry@visualink.com 

Editor and 2 nd Vice-president: Bill Eckberg 

P.O. Box 19079, Alexandria, VA 22320 email: halfcent@mac.com 


Treasurer (Director): Darrell Tyler 

P.O. Box 3332, Richmond, VA 23228 email: darrell.tyler@us.army.mil 


Secretary: VACANT 
Webmaster: Darrell Tyler 

P.O. Box 3332, Richmond, VA 23228 email: darrell.tyler@us.army.mil 

Director (Immediate Past Pres.): Clay Everhart 

P.O. Box 2831, Reston, VA 20190 email: ccdeverh@aol.com 

Director: Guy Clark (757) 622-3474 

P.O. Box 6151, Norfolk, VA 23508-6151 



Director: Hong Liu 
(address not availble) 


(540) 949-0042 
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President's Letter 

John Koebert 

Well, another year, another convention, another success. As one dealer put it, 
“It was a really good show ”, That s what I was hoping for and I would now like to 
thank all of those who made it one of the best shows anywhere ... you! That would 
include all of the dealers, all of the collectors (at last count there were over 400!), 
and all the VNA member volunteers who graciously gave up part of their weekend 
to help out. Without your involvement, it would not have been a really good show at 
all. And chances are, there would not be another next year. 

There were of course some recommendations for improvement. The first was the 
suggestion for more advertising, and perhaps, advertising a little sooner than later. 
The persons who suggested this indicated that it may be the reason why the dealer 
turnout was lighter than expected. I have taken this suggestion to heart and have 
started on an advertising campaign that will hopefully improve dealer numbers for 
the next show. 

Another was to have a food concession for the dealers and collectors. It was sug¬ 
gested that having concessions would encourage more collectors to attend the show, 
as that happens to be a main feature at the larger shows in Baltimore, and others held 
in hotel facilities. The main problem with this idea is that, according to the college 
establishment, private food concessions are prohibited on the site. We could offer 
a concession to dealers, such as setting up a food station in a private room; but we 
could not offer the same for collectors. However, I remember one show I attended 
that offeredfor sale store-bought cookies and candy at the registration desk. I may 
try this next year. 

For now, I will say that these suggestions are certainly workable. I welcome comments 
from our members to please step forward ...we could certainly use your input. 


New Members 

We are pleased to welcome the following new members to the VNA. 

Billy Hoovler 

Fredericksburg, VA 

Charles Morgan 

Hartwood, VA 

Jim Cooke 

Richmond, VA 

Jeffrey Saah 

Falls Church, VA 

John Sullivan 

Vienna, VA 
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Editor*s Comer - 

Miscellanea 

Bill Eckberg 

Greetings, fellow Virginia numismatists, and welcome to our Fall, 2006 issue. As 
I write this, the days are definitely shortening, the trees are becoming colorful and 
losing their leaves, the air conditioner is off, and the World Series is on. 

This issue features a report on the VNA show. John Koebert and Darren Coker did 
a great job with the show, and John spent most of the weekend manning the recep¬ 
tion desk. He also provided two of the three educational displays, one on Colonial 
coins and paper money, and the other on 1809 half cents. He deserves the thanks of 
all of our members. Notice from the list that there are several upcoming shows. 

We also have a short piece announcing an encased quarter that is being produced 
to support a Boy Scout troop. The Alexandria Coin Club is also going to produce an 
encased quarter in honor of the Commonwealth of Virginia’s 400 th anniversary. I’ll 
try to get a picture to show in the next issue. 

My collecting took a back seat to my wife’s collecting this past summer. Our only 
recent purchases were at the VNA Show in Annandale, where she picked up a gor¬ 
geous Art Nouveau medal, an original Hobo Cent (yes, a Hobo Cent) and an ancient 
Thessalian silver double Victoriatus, pictured elsewhere in this issue. 

I want to thank the Washington, DC Numismatic Society for their excellent hos¬ 
pitality on October 17.1 was invited to speak at the meeting, which I gladly agreed 
to do. I hope they enjoyed my talk as much as I enjoyed meeting all of the members 
of that well-known and respected hobby club. 

As always, we need an article from YOU. This journal exists for and because of 
our members. We can’t do it without you. So, please contribute something in the 
way of your ideas about our hoby, and if you can, please help by contributing your 
time as our new Secretary. As always, the easiest way to send something in is by 
email (halfcent@mac.com), but you can also send hard copy by snail mail to me at 
P.O. Box 19079, Alexandria, VA 22320. 

Letter to the Editor 

The Bits, Fips and Mean Silver article by Tom Kays in the Summer 2006 issue 
was very interesting and presented new information to me about what circulated 
in the early years of the United States. I do not collect pieces that circulated in the 
United States but those from Southeast Asia. Many of the same pieces also circu¬ 
lated in that region of the world. I have read some of the words identifying cei tain 
pieces in Southeast Asia references and did not know what they meant. Now I do, 
thanks to Tom. 

Please pass on my compliments to Tom for an excellent article! 

9-fcrwarcC*A. ( DameC‘l r l‘l 
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The 2006 VNA Show 

By all accounts, the VNA show was a success. Total attendence exceeded our 
expectations at over 400. 

For those of you who were not there, we had a number of drawings for door 
prizes, mostly Proof sets. There were 13 door prize winners. In addition, we had a 
raffle for a Liberty Head Hald Eagle ($5 gold coin) that was Mint State or very close 
to it. Tickets for the raffle were $1 each, less than almost anyone spent for gas to get 
to the show. James H. Robertson of Annandale, VA won the gold coin. He had the 
winning ticket out of 191 sold. 

Some quotes.... 

“This was the best VNA show I have ever had.” 

“Nice exhibits. Would like to see more.” 

“I would like to see more for young 
collectors.” 

“It's great to have the door prizes 
and raffle again.” 

“Best show in the last couple of 
years.” 

“A few empty tables....I think there 
is room for this show to grow.” 

For those unable to attend, and for 
those who were there and want to re- 


Carl Ostiguy was a happy dealer on the 
Saturday bourse floor. 


Joel Cherry's table on 

the bourse had plenty of 
visitors. 
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Brian Kritt shows one 
of his ancient coins to 
an interested and ap¬ 
proving customer. 


VNA President, 
John Koebert, 

mans the registra¬ 
tion table. John 
spent most of the 
show there. The 
case at the right 
contains the door 
prizes and the gold 
coin given away in 
the raffle. 


The scene on the 
Bourse early on 
Saturday after¬ 
noon. 


Silver Double Victoriatus of 

the Thessalian Confederacy, 
196-146 BC. Purchased by 
my wife at the VNA show. 
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An Encased Quarter for a Boy Scout Troop 

John Magruder 

What do you get when you combine your love of coin collecting with your par¬ 
ticipation and dedication to Boy Scouts? The answer is your very own bimetallic 
encased coin. The idea for the bimetallic encased coin came from the need to pres¬ 
ent a token of appreciation for something someone did to help our troop. This hap¬ 
pen to our troop while hiking the Civil War Trail in Gettysburg, PA in May 2003. 
The manager of a souvenir shop knew the boys did not have much money to spend 
so she gave our troop a 50% discount on any items they purchased. 

The opportunity to make the idea work came from some World Bi-metallic Col¬ 
lectors Club (WBCC) news on designing a bimetallic token for the club’s anniver¬ 
sary. I read where several companies were willing to mint the bimetallic coins and 
now I had a way to make the idea a reality. 

With the help of bi-metallic coin collector and Rappahannock Area Coin Club 
member Jack Hepler, I contacted Kelly Finnegan with Penny Press Mint. Kelly 

worked up the obverse and 
reverse designs based on sug¬ 
gestions I gained from the 
adult leaders in our Boy Scout 
troop. The obverse features 
the Scout Motto, BE PRE¬ 
PARED arching over the top 
of the coin with the Scout Slo¬ 
gan, “Do A Good Turn Daily” 
arching around the bottom. At 
the 3 o’clock and 9 o’clock positions are renditions of the scout badge. The reverse 
features the Virginia State Quarter showing the sailing ships the Godspeed, Su¬ 
san Constant and Discovery for the quadricentennial founding of the Jamestown 
Colony. Arching over the top is BS A TROOP 304 and on the bottom Tappahannock, 
Virginia. At the 3 o’clock and 9 o’clock positions are stars representing the truth and 
knowledge like on the Boy Scout badge. 

Jack Hepler also helped me procure the Virginia State Quarters from Stephen 
Holt. The initial run was for 120 encased quarters. I am offering these to collectors 
at $6.00 per coin or $11.00 for two plus postage. This was truly a fun project to get 
started and share with everyone. Thanks again to Stephen, Kelly and especially 
Jack. If any scout troop would like to use the obverse die for their own project, 
please contact me. 

Tappahannock Boy Scout Troop 304 has been an active for over 50 years and cur¬ 
rently has 29 registered boys and adult leaders. More information about the World 
Bi-metallic Collectors Club can be found at http://www.wbcc-online.com/. 
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VNA MEMBER CLUBS 

ALEXANDRIA COIN CLUB. Meets at 8:00 pm on 3rd Wednesdays at the Lee Center, 

1108 Jefferson St. in Alexandria. P.O.Box 1233, Alexandria,Va 22314 Phone number 
703-435-0357. Contact: John Koebert. 


BLUE RIDGE COIN CLUB. Meets on last Tuesday, at 6:00 pm to eat and 7 00 for 
meeting and auction, at the Golden Corral, 1185 Seminole Trail, Charlottesville Va For 
information: Doug Seal PO. Box 598 Crozet, VA. 22932 


COPPERS. Regional meetings held at many major coin shows 
Club information: Rod Burress, 9743 Leacrest, Cincinnati, OH 45215. www.eacs.org 

LYNCHBURG COIN CLUB. Meets at 7 pm on 3rd Monday at Scarlett’s Gallery, 1026 
Main St. (Downtown), Lynchburg, VA. For information contact Ron Waddell, PO Box 
840, Forest, VA 24551. 

MONTICELLO COIN CLUB. Meets on 2nd Thursday at 6:00 for dinner and 7:00 

meeting, at the Golden Corral, 1185 Seminole Trail, Charlottesville, Va. Information: 
Monticello Coin Club, 301 East Market St. Charlottesville, VA. 22902. 

PIEDMONT COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays at the Volunteer Fire 
Dept., Collinsville, Va. For information write to Piedmont Coin Club, P.O Box 418 
Collinsville, VA 24078. 


RAPPAHANNOCK AREA COIN CLUB. Meets at 7:00 pm on 3rd Tuesdays in theban- 
quet room of Shoney”s Restaurant, 2213 Plank Road (Route 3), Fredericksburg, Va. For 
information visit the website at http://webracceteer.homestead.com or email virerehafi® 
adelphia.net or writee to RACC, PO Box 244, Milford, VA22514. 

RICHMOND COIN CLUB. Richmond Coin Club. Meets at 6:00 PM on the 1 st Tuesday 

of each month at Roma’s Italian restaurant, 8131 Staples Mill Rd. Richmond VA Annual 
membership $5. POC: Darrell Tyler P.O. Box 3332, Richmond, VA 23228. 804-873-0556 
Website: www.freewebs.com/richmondcc 


SALEM COIN CLUB. Meets at 7:00 pm on 2nd Mondays at the Roanoke Main Library, 
706 S. Jefferson St., Roanoke, Va. For information contact Emmett Yonce, 2040 Roanoke 
Rd., Daleville, VA 24083. 


SHENANDOAH VALLEY COIN CLUB. Meets at 7:30 pm on 2nd Mondays at the 
Mary Switzer Bldg., Woodrow Wilson Rehab. Ctr., Fishersville, Va. For information 
contact Doug Seal, P.O. Box 598, Crozet, VA 22932. 

TIDEWATER COIN CLUB. Meets on 2nd Wednesdays at the VFW Hall, 4809 Bartee 
St., next to Toys-R-Us at Military Circle, Norfolk, Va. For information contact Malcolm 
Gutterman, P.O. Box 1145, Norfolk, VA 23501. 


VIRGINIA PENINSULA COIN CLUB. Meets on 3rd Mondays at 7:30 pm at Sammy 
and Nick s Steak House, 2718 W. Mercury Blvd., in Hampton. For information write to 
VPCC, 140 Wellesley Dr., Newport News, VA 23606. 


WARRENTON STAMP & COIN CLUB. Meets at 7:00 pm on 2nd Wednesdays at 
Warrenton Professional Center, 493 Blackwell Rd., Warrenton, Va. For information 
contact Tony Tripi at (540) 347-9212. 


WASHINGTON NUMISMATIC SOCIETY. Meets on 3rd Tuesdays at the Washington 
Congregational Church, 3526 Mass. Av. NW, Washington, D.C. For information write 
to Len fiarsel. Box 2301, Springfield, VA 22152. 
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Buy 



Sell - Trade - Appraise 


Acropolis Coins 

495 High Street 
Morgantown, WV 26505 
Phone (304) 296-2931 
Open 10 am - 5 pm Monday - Saturday 


#LM 3368 


K.V. “Gus” 
Seremetis 


THE SENTRY BOX 

World Coins 
Box 6112 

Virginia Beach, VA 23456 

Chris Maniscalco 
(757) 721-5331 


LIBERTY COINS 

Authorized PCGS and NGC Dealer 
Ronald J. Mirr 

8503 Patterson Avenue, Suite 8 
Richmond, Virginia 23229 
(804) 741-8143 



Always Buying All U.S. Coins 

Collections and Paper Money 

And Estates 


Doug’s Coins 


P.O. Box 598 
Crozet, VA 22932 


Buy - Sell - Trade 
and Appraisals 



Phone 

(434) 823-8096 
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Annapolis Coin and Currency Shows 

Knights of Columbus Hall 
2590 Solomon's Island Road (Route 2) 

Edgewater, Maryland 21037 

November 26, 2006 April 1, 2007 June 10, 2007 September 23, 2007 

Open 9:00 a.m. to 4:30 p.m. 

Free Parking and Free Admission 
Snack Bar 

Sponsored by: 

Carl Earl Ostiguy 

CEO COINS CURRENCY and TREASURES 
P.O.Box 92, Savage, MD 20763 
phone 410-379-5646 cell phone 443-623-7025 

E-Mail ceocoins@comcast.net 

Hosted BY: 

The Colonial Coin Club of Annapolis 
www. coinshows. com/edgewater_ccc. html 


Central Virginia Coin 

Treasures Through Time 


Rare Coins • Paper Money • Stamps 
Coins For the Collector & Investor 
Coin and Estate Jewelry 
Honesty • Integrity • Value 
Collections Appraised/Purchased 
Over 30 years Experience 


On the Historic Downtown Mall 
Charlottesville, VA 22902 
Open Tuesday - Saturday 
434-979-9172 
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MERCURY NUMISMATICS 

Appraisal/Investments 

JOEL P. CHERRY 
Life Member ANA, VNA 


Post Office Box 301, Merrifield, VA 22116 
(703) 876-9450 
www.mercurycoin.com 



MODERN COIN 


212 E. Grace, Richmond, Va. 

Store Hours: 9 AM - 5 PM Monday-Friday 
10 AM - 3 PM Saturday 

We buy U.S. Coins, Gold, Silver and Currency 

(804) 643-0965 
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BUYING AND SELLING 
US AND COLONIAL CURRENCY 


• Continental and Colonial Currency 
• Fractional Currency 

• Confederate Currency 

• Large Size Type Notes 

• Small Size Type Notes 

FREE comprehensive currency price list available upon request. 

Your WANT LIST will receive my personal attention. 
Professional APPRAISALS performed with discretion and expedience. 
AUCTION REPRESENTATION services provided at competitive rates - 
I attend most major currency auctions and treat all of my customers with 


ardent professionalism. 


JAMES POLIS 


4501 Connecticut Avenue, N.W. Suite 306 
Washington, D.C. 20008 
(202)363 - 6650 
jpolis7935@aol.com 
Member: PCD A, SPMC, FCCB, ANA 


Imperial Coins 


(804) 740-6481 



U.S. & FOREIGN 

. COINS 

• PAPER MONEY 


MEMBER OF AMERICAN 



NUMISMATIC ASSOC. SINCE 1954 
AMERICAN NUMISMATIC SOC. 
VIRGINIA NUMISMATIC ASSOC. 
INTERNATIONAL BANKNOTE SOC. 


ROYAL NUMISMATIC SOC. 


GERALD A. SCHMIDT 
8801 PATTERSON AVE., RICHMOND, VA., 23229 
Established 1970 
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Angel Dee’s Coins 
and Collectibles® 

P.0. Box 5234 • Woodbridge, VA 22194 
Phone/Fax: 703-580-6969 • Daily lOam-IOpm EST 

E-mail: buycoins@angeldees.com 
Website: www.angeldees.com 

Andy Skrabalak and 
Alynne Cutler Skrabalak 

Largest Inventory of 
Certified Small Cents 
through Nickels! 


R055 

AUTHORIZED DliAIJiR 


Andrew 

^ p-n-gist 



\i i:\ibi.r 


Andrew Skrabalak 
LM5926 

Alynne Skrabalak 
* LM5925 
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NEWLY PUBLISHED 

THE SOUTHERN CROSS OF HONOR: 

Historical Notes and Trial List of Varieties 

- 60 pages : 5 M x 8 M : paper covers : over 175 B&W images 

- detailed, illustrated history of the Southern Cross of Honor 

- 14 varieties cataloged with enlarged illustrations 

- 7 reproduction Crosses illustrated and discussed 

- Certificates of Eligibility: the 4 types illustrated 
Auction Report; Recipients of 1st Crosses in Athens and Atlanta; More 

- $20.00 + $1.50 Postage (Dealer Inquiries Invited) - 
Peter Bertram, PO Box 451421, Atlanta, GA 31145-1421 
peterbatl@aol. com 


Carl Earl Ostiguy 

Dealer in Coins,Currency and Treasures 
All Materials Kept in Bank Vaults 
Buying & selling coins,currency and treasures 
Appraisals and Auctions 
By Appointment Only 
Historic Savage Mill 
P.O.Box 92, Savage, Maryland 20763 

ceocoins@comcast.net 

410-379-5646 
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THE MONEY STORE 


WANTED: Military medals pertaining to the Civil War, Spanish-American War and In¬ 
dian Wars. Need Federal, State, Local and Society medals. Charles Pfeiffer 1401 Druid 
Road, Maitland, FL 32751 (407) 644-0085. _ 

AL J OBSOLETE and CSA notes wante d, especially Va., W. Va., NC, and DC Also 

David Roberts, P.O. Box 592, Colonial Heights, 

va. zjoJ 4 (oU4) jo3-3532 

^NTED: Foreign and ancient coins. Chris Maniscalco, P.O. Box 6112, Virginia Beach 
VA 23456, or phone (757) 721- 5331. 

WANTED: North Carolina and South Carolina encased cents. Please write or email 
wdh description and price. Mike Capen, 9400 Bermuda Road, Apt 141, Las Vegas NV 
89123, michaelcapen@msn.com. 

WANTED: Pocahontas Note for my personal collection. Jim Moler, 25450 Selma Rd 
Jetersville, VA 23083, jcm oler@tds.net or (804) 561-2666. 

WAITED: Tokens that include the words 3 & 9 or 5 & 10 cents store. Arlie Slabaugh 
1025 Crozer Lane, Springfiel d, PA 19064 

WANTED: Your Civil War, Hard Times, Merchant, or Good For token Collection, also 
National Banknotes Will Travel to purchase major collections. Stuart Jones, P.O. Box 
118, Belair, MD 21014, ph, (410) 893 -9783 

WANTED: Stocks, Bonds & fancy old letterheads you don’t know what to do with Send 
Pa irfhx°*VA°2203tP' 6 ^ ° ffer ' Wl " answer a11 re 9 uests - Bob Schell, 6804 Jeremiah Ct., 

WANTED: All photographs before 1950, B&W or color. Cars, trucks, bldgs, bridges, 
r “ v ' r,,A o n or Vietnam. Please contact me: alandad54@netscape 

:485. 


people, weddings, WWI, \VW II or Vietnam. Please contact me: alandad54(< 
com, D.A, Damron, PO Box 8982, South Charleston, WV 25303, (304) 766- 

WANTED: Contemporary (to the Civil War) counterfeit Confederate notes for my per- 
NC276I5 PleaSC descnbe and price - Ned Lea ’ 8704 Rings Mill Place, Raleigh, 


LOW GRADE CURRENCY WANTED: especially older types like colonial, broken 
federate, fractional, US large, etc. David Consolvo, P.O. Box 153, Covesville 
VA 22931. histoncmoney@firstva.com (434 ) 293-4371. 

DO YOU COLLECT WEB NOTES? or other US currency? Send a lg. SASE & re- 
crnve a FREE” currency price list. Happy Collecting! Barry Ciociola, P.O. Box 71646, 
Durham, NC 27722-1646 

WANTED: Virginia National Banknotes, especially Bassett, Big Stone Gap, Chatham, 
Danville, Ferrum Lexington, Martinsville, Rocky Mount, Salem and Stuart. ibeckerOhenrv. 
kl2.va.us or (276) 634-471 0. VNA LM93, ANA LM5273 - U -* 

SALE: Send $5 and SASE. Receive three different Barber dimes. Send $10 and receive 
seven different. All clear da tes. Robert Walter, 3121 Sunset Ave., Richmond, VA 23221 

WANTED: All foreign paper money, scrip & notgeld + US MPC & CSA notes. Daryl 
C. Spelbrmg, P.O. Box 633, Vienna, VA 2 2183, (703) 938-7267 * 

WANTED: Chop marked coins - foreign or U.S. Milityary currency and related items. 
Ron Waddell, PO Box 840, Forest, VA 24551 email: Ronwl935@cs.com. _ 

VNA MEMBERS: Send your free MONEY STORE ad (up to 30 words) to 
BillEckberg, P.O. Box 19079, Alexandria, VA 22320, halfcent@m ac.com. 
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And we specialize in early American 
copper coins. (More than 4,000 large cents in stock.) 



NEW For Dealers: The World’s 

Finest Coin Carrying Case with Wheels! 
Largest Legal Airline Carry-on (22” Lx 14” W 
x 9” D - Double heavy-duty throw latches with 
double lock capability. Super strong case by 
Pelican comes with manufacturers lifetime 
guarantee/replacement (except for shark bite , 
bear attack or children under 5). 


Special Dealer Price 


,$165 (plus $17 shipping) 



BUTTERNUT 


Colonel Steven K. Ellsworth 


P.O. Box 498, Clifton, VA 20124-0498 
(703) 802-0252 • Fax: (703) 830-9176 • www.Butternut.org 


e-mail: Butternut@Butternut.org 


ANA LM 3559 





















Have you been to our web site lately? 

Go to www.davidlawrence.com and see what's new! 


. We offer thousands of coins, currency & books to choose 
from for immediate purchase. 

. Ail items have state-of-the-art images giving you a true 
to life appearance of the coins. 

. Weekly web auctions offering hundreds of coins & cur¬ 
rency to bid on. 

. On-line want list manager notifies you automatically 
when a match comes in. 



For more information or for a 
personal consultation, contact us at 

www.davidlawrence.com 

info@davidlawrence.com 

1.800.776.0560 



David Lawreno 
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